


IBIT HE3ANEXHMX ayMTODIB

Pani KopnopaTuBHOro HefiepxaBHOro neHcinHoro cpoHay
HauioHanbHoro 6aHKy Ykpainu

[yMKa i3 3acTepexeHHAM

Mw npoeenu ayauTt chopm 3BITHOCTI 3 HEAEPXABHOIo NeHcinHoro 3abesnevyeHHs KopnopaTueHoro
Hedep)aBHoOro neHciliHoro coHay HauioHaneHoro 6aHky Ykpaidm («®oHa») (EOPTIOY
34880663, micLesHaxoaeHHs: M. Kuie, Byn. IHCTUTYTCbKa, 9), L0 CKNafaeTbes 3.

- ®bopma HIM®-1. 3aranbHi BifoMocTi Npo HeAepP:KaBHWIA NEHCIAHNA QOHA;

- dopma HIM®-2. 3BIT Npo cKknag, CTPYKTYPY Ta YUCTY BapTiCTk aKTUBIB HeepKaBHOro NeHCiiHoro
choHay cTaHom Ha 31 rpyaHs 2018 p.;

- dopma HM®-3. 3BiT Npo 3MiHY YUCTOT BAPTOCTI NEHCIAHUX aKTUBIB HeAepKaBHOro MNeHCINHOro
thoHay ctaHoMm Ha 31 rpyaHsa 2018 p.;

- Gopma HM®-4. 3BiTHI faHi nepcoHidikoBaHoro obniky y4acHWKIB HeAep)aBHOro NeHciiHoro
choHay cTaHoMm Ha 31 rpyaHs 2018 p.;

- ®opma HM®-5. 3BiTHI gaHi Npo pesynbTaTi AiSNBHOCTI KOPNOPaTUMBHUX | NpodeciHux
HeJepKaBHUX NEHCINHMX hoHAiB cTaHoM Ha 31 rpyaHs 2018 p.;

- ®opma HIM®-6. 3BiTHI daHi NMpPoO YYacHWKIB HedepXaBHOrO MEHCIHOro doHAy 3a BiKOBOK
kaTeropieto ctaHoMm Ha 31 rpyaHsa 2018 p.;

- ®bopma HIM®-7. 3BT Npo cknap Ta CTPYKTYPY aKTUBIB HEAEPaBHOro NeHciiHoro oH4y CTaHoM
Ha 31 rpyaHa 2018 p.;

- Gopma HM®-8. 3eiT npo poroeopw, Wo Oynu yknafeHi 3a LiHHUMKW nanepaMy yKpaiHCbKUX
eMITeHTIB, AKi BXOAATE (BXOAUNM) [0 CKNajy akTUBIB HeepaBHOro NeHCIMHOro hoHay,

- ®opma HM®-9. IHhopmaLlisa LWoao 3MiHM 4MCTOI BAapTOCTI OANHWLI NEeHCIAHUX aKTUBIB;
- [loBiaka Npo YncTy BapTICTh akTUBIB.

Ha Hally aymky, 3a BUHATKOM BMIIMBY NUTaHHA, onvucaHoro B po3fini « OcHosa Oflsl 8UCN08IIEHHS
OyMKU {3 3aCmepexeHHsiM» Haloro 3BiTy, ¢opMW 3BITHOCTI 3 HeAEepXaBHOro MNEeHCINHOro
3abesneyYyeHHs, WO A04Al0TLCH, NIArOTOBMNEHi B yCiX CYTTEBWMX acnekTax BiAnoBiHO OO0 BUMOr
MNonoXeHHsi NPOo NMOPsALOK CKNagaHH:, hopMyBaHHS Ta NogaHHs afMiHICTpaTopoM Heaep:KaBHOro
NeHciiiHoro oHAY 3BITHOCTI 3 HeAepXaBHOro MNeHCinHOro 3abeaneveHHs, 3aTBepOMKeHoro
PosnopspkeHHsM OepxaBHoi KoMicii 3 perynioBaHHsa puHKiB diHaHcoBuX nocnyr YkpaiHu Ne674
Big 27 »oeTHA 2011 p., 3i 3aMiHamu Ta ponoBHeHHAMU («[lonoxeHHs 674») Ta MonoxeHHs npo
NOPSAOK BU3HAYEHHS 4MCTOI BapToCTi akTUBIB MNeHciliHoro doHAay, 3arsepikeHoro PilueHHAM
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KopnopamusHuli HedepxaeHuil neHciliHuil ¢hoHd HayioHanbHo20 6aHKy YKpaiHu
3sim HezanexHux aydumopis
CmopiHka 2

[epxaBHoi Komicil 3 LWiHHMX nanepis Ta dongosoro puHky Ne339 Big 11 cepnHs 2004 p., 3i smiHamu
Ta gonoBHeHHAMUK («[onoxeHHs 339»).

OcHoOBa AnNA BUCNOBIEHHA AYMKH i3 3acTepexeHHAM

CraHomM Ha 31 rpygHa 2017 poky ®oHA Mae Aeno3nti B BaHKy, L0 3HaxoAUTbCA B CTaHi nikeigaui,
Ha cymy 21 916 Tucay rpveeHb. BignosigHo fo sumor MCBO 26 «O6nik ma 3simuicms wodo
npozpam rnexciliHozo 3abeaneyeHHs», IHBECTULUIT nporpamMmu neHciiHoro sabesnevyeHHs MOBWHHI
BifobpaxaTnuck 3a crnpaeBeAnueolo BapTicTio. banaHcosa BapTicTb OenoswTiB Y 3asHadYeHoMy
HaHKy, BigobpakeHa y chopmMax 3BIiTHOCTI 3 HEAEPXKABHOro NeHciiiHoro 3abeanevyeHHs, CTaHOM Ha
31 rpygoHa 2017 poky He Bignoeigana ix cnpaBegnusiil BaptocTi. AkOW Ui AenoawTtu Bynu
BigobpaxeHi 3a cnpaBeAnuBOI BapTICTIO, TO cTaHom Ha 31 rpyaHa 2017 poky rpoLLoBi KOLITK,
po3MilleHi Ha BKNagHWx (OenosuTHWX) BaHKIBCBKMX paxyHkax, Ta [oxia (BTpaTti) Big KOLWTIB,
pO3MilLieHMX Ha BKNagHux (0eno3nTHux) BaHKIBCbKMX paxyHkax, smeHwunvcsa 6 Ha 14 789 Tucsay
rpveeHb. CtaHom Ha 31 rpyaHa 2018 poky genoanti y 3asHadveHomy 6aHky 6ynu BigobpaeHi 3a
X cnpaBegnMBOID BapTICTHO, LLO NPU3BENO 4O BiANOBIAHWX KOPWUIyBaHb Aoxody (BTpaT) Big KOLITIB,
po3MilLeHUX Ha BKMagHWX (Oeno3nTHux) BaHkiBcbkMx paxyHkax 3a 2018 pik. Y a3B'asky i3
BULLEBKa3aHUM, AoXig (BTpaTu) Bif KOLITIB, PO3MILLEHUX HA BKNaAHWX (BEN03UTHUX) BaHKiBCbKMX
paxyHkax ®oHgy 3a pik, wo sakiHumeca 31 rpygHs 2018 poky, Bynu 3aHwkeHi Ha 14 789 Tucay
rpmseHb. Kpim Toro, ue npuaeeno 6 [o BiANOBIGHUX 3MiH iHLIMX NOKa3HWKIB y hopMax 3BITHOCTI 3
He[epKaBHOro NeHcilHoro 3abesneqeHHs, LWo opMyoThCA 3 ypaxyBaHHAM 3a3HavyeHuX cTaTel.

Mw npoeenu ayaut BignoeigHo po MixHapogHux ctanpaptie ayauty («MCA»). Hawy
BiANOBIOANbHICTb 3rigHO 3 UMMM CTaH4apTaMu BUKNaaeHo B posaini «BidnogidansHicms aydumopie
3a aydum ¢hopmM 3eimHocmi 3 HedepxasH020 NeHCIHO20 3abesfneyeHHs» Haworo 3eiTy. Mu e
HesanexXHUMK Mo BigHOLWeHHK fo ®oHay 3rigHo 3 Kodekcom emuku npogheciliHux Byxaanmepisg
Pagu 3 MixHapooHux cTanfapTiB eTuku ana OyxrantepiB («Kopgekc PMCEB») Ta eTudHUMU
BMMOramu, 3aCTOCOBHUMU B YkpaiHi A0 Halworo ayauTy iHaHCOoBOT 3BITHOCTI, @ TakoM BUKOHanK
iHLWIi 060B'A3KKM 3 eTUKKM BignosigHo Ao umx sumor Ta Kogexkcy PMCEB. My Beaxkaemo, Lo oTpyuMaHi
HaMu ayauTOPChKi AOKa3W € 4OCTATHIMY | NPUAHATHUMM AN BUKOPUCTaHHS X K OCHOBW ANS HaLoi
OYMKM i3 3aCTEPEXEHHAM.

MosicHoBanbHU naparpad - OcHoBa CKNagaHHA Ta 0OMeXeHHA WoA0 BUKOPUCTAHHSA

Mw 3BepTaemo yeary Ha TOW akT, WO OCHOBa CKNajaHHA pOpM 3BITHOCTI 3 HeAep)KaBHOro
neHciHoro 3abesnevyeHHs ®oHAY BU3HaAYaeTbCs BUMoramu MonoxeHHs 674 Ta MonoxeHHs 339,
AKi BigpisHATECA Big BMMor MixHapogHWx cTanaapTie diHaHcoBoi 3BiTHOCT («MC®3»). dopmu
3BITHOCTI 3 HEeAepKaBHOro neHcinHoro 3abeaneveHHs @PoHAy cknageHi 3 MeTol CrpUAHHS
aamiHictpaTopy ®oHay y AoTpuMaHHi BuMor MonoxeHHs 674 Ta MNMonoxeHHsa 339. Tomy dopmu
3BITHOCTI 3 HEEPaBHOro NeHciriHoro 3abesneverHHs QOHAY He MOXKYTb BUKOPUCTOBYBaTUCE AN1S
iHWKX Linen. Hawy aymky He 6yno fgoaatkoso MoAaudikoBaHo WOAO LbOro NMUTaHHS.

|HIWe NUTaHHA

®oHA cknae OKpPeMWIA KOMMNNeKT diHaHCOBOI 3BITHOCTI 3a piK, Wo 3akiH4mecA 31 rpygHs 2018 p.,
BignoeigHo o MC®3, wopno Akoi MM Hapganu oKpeMWid 3BiT ayguTopie Pagi KopnopaTueHoro
HeaepaBHOro neHcinHoro coray HauioHansHoro 6aHky Ykpainuw, aatosanui 29 6epesHs 2019 p.
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BignoBiganbHicTb aaMiHicTpaTtopa ®oHAy Ta TUX, KOrO HagiNeHo HAaNBULLUMU

NOBHOBaXXeHHAMM, 3a hOpPMM 3BITHOCTI 3 HeAiepPXKaBHOro NeHcinHoro 3abesrneyeHHsA

AgmidictpaTtop ®oHay (HauioHansHuin 6aHk Ykpaiduv) Hece BignoeigancHIiCTe 3a cknagaHHs Lmx
dopM 3BITHOCTI 3 HeAepKaBHOro neHciiHoro 3abesneyeHHsa BiANoBiAHO A0 BUMOr [MonokeHHs
674 Ta lNonoxeHHa 339, Ta 3a Taky CUCTEMY BHYTPILUHLOrO KOHTPOMO, AKY agMmiHicTpartop
BW3Ha4ae noTpibHoto ana Toro, Wob 3abesneyntn cknagaHHs opm 3BITHOCTI 3 HEAEPKaBHOMO
NeHciHoro 3abesneyeHHs, WO He MICTATb CYTTEBMX BUKPMBMNEHb BHACMIAOK Liaxpaictea abo
NOMMWITKA.

MNpu cknagaHHi hopm 3BITHOCTI 3 HEAEpPXKaBHOro NEHcinHoro 3abesneveHHs, agMiHicTpaTop Hece
BignoBiganbHiCTb 3a OUiHKY 3gaTHocTi ®oHAy NPOLOBRXKYBaTW CBOK LiANbHICTE Ha DeanepepBHin
OCHOBI, PO3KpUBaIoUK, [ Lie 3aCTOCOBHO, NMUTaHHS, L0 CTOCYIOTbCA Be3nepepBHOCTI AiANbHOCTI,
Ta BUKOPUCTOBYIOUM MpUNYLWEHHA npo ©OesnepepBHICTE  AIANBHOCTI #AK  OCHOBM  ANS
ByxranTepcbKoro obniky, KpiMm BMNagkKie, Konu icHye Hamip mikBigyBat QOHL YW MPUMUHATU
AisNbHICTb, 260 He Mae IHLWWX peanbHUX anbTepHaTUB LiboMy.

Ti, koro HafineHo HakBULLMMY MOBHOBaXKEHHAMM, HECYTh BifNOBIAaNbHICTL 32 HArNA4 3a NpoLecoM
hiHaHcoBOro 3BiTYBaHHSA PoHAY

BignoBiganbHicTe ayguTopiB 3a ayguT (OpM 3BITHOCTI 3 HeOep:KaBHOTO MeHCIMHOro

3abe3neyvyeHHsA

Hawumu uingmn € OoTpMMaHHs oOrpyHTOBaHOI BMEBHEHOCTI, Wo dopMK 3BITHOCTI 3
He[ep>KaBHOrO MeHCIHOro 3abesneudeHHA Yy LiMoOMy He MICTATb CYTTEBOrO BUKPWUBMEHHS
BHacnigok waxpaictea abo noMunkn, Ta BUNYCK 3BiTY ayauTopiB, WO MICTUTE Hawy AyMKY.
OBrpyHTOBaHa BMEBHEHICTb € BMCOKMM PIBHEM BMEBHEHOCTI, NPOTE HE rapaHTye, L0 ayawuT,
npoBegeHwi BignoeigHo o MCA, 3aexan BUSBUTb CYTTEBE BMKPWBIMEHHS, KOMW BOHO iCHYE.
BukpueneHHa MoxyTb OyTW pesynbTaToM Llaxpaictea abo NOMWMKW, BOHW BBaXaKTbCH
CYTTEBUMM, SKLLIO OKPEMO abo B CYKYMHOCTI, Ik 0BrpyHTOBAHO QYIKYETHCSA, BOHWU MOXYTh BMNNMBATU
Ha EKOHOMIYHI PillEHHSs KOPUCTYBadiB, WO NpUAMAaTLCS Ha OCHOBI uMx dhopm 3BITHOCTI 3
HeLepKaBHOro NeHciiHoro sabesneyeHHs.

BukoHyroun ayguT eignosigHo o sumor MCA, My BUKOPUCTOBYEMO MpodiecifiHe CyOKeHHs Ta
npodeciMHUA CKeNTULM3M NPOTHArOM YChOro 3aBfaHHsa 3 ayauTy. Kpim Toro, mu:

— ideHTUdIKYEMO Ta OUIHIOEMO pPU3NKW CYTTEBOMO BUKPUBMEHHS dopM  3BITHOCTI 3
HEeOEepXaBHOro neHciHoro 3abesneyeHHA BHACMiJOK LWaxpancTsa YW MOMUIIKW,
po3pobnsaemMo W BUKOHYEMO ayauTOpPChKi npoueaypwu Y BIANOBiAbL Ha Ui pU3MKW, & TaKoX
OTPUMYEMO aYAUTOPCHKI A0KA3M, WO € AOCTATHIMY Ta NPUAHATHUMK A8 BUKOPUCTaHHS TX
SIK OCHOBW [ANS Hawoi AymkW. Pu3uk HEBUABNEHHA CYTTEBOr0 BUKPWBMEHHS BHACMIOOK
WaxpancTea € BULLWM, HiXK AN5 BUKPUBNEHHS BHACNIAOK MOMWIIKWA, OCKINbKW LUaxpancTeo
MOXE BKMOYaTW 3MOBY, NigpobKy, HaBMUCHI MpONyckW, HernpaeBunbHi TBepaMmeHHs abo
HEXTYBaHHS 3ax04amu BHYTPILLHEOrO KOHTPOMHK;

— OTPMMYEMO PO3YMIHHS 33XOAIB BHYTPILUHLOrO KOHTPOMI, LU0 CTOCYHTbCA ayawuTy, Ans
pozpobku ayanTopcbkux npoueayp, ski 6 signosigann obctaBuHam, a He ANS BUCMOBMEHHA
OYMKN LWOAO eheKTUBHOCTI CUCTEMM BHYTPILLHBOrO KOHTPOSO DoHAY;

—  OUIHIOEMO MPUAHATHICTE 3aCTOCOBaHWX 0BNIKOBUX NOMITUK Ta 0BrpyHTOBAHICTE 0BMIKOBUX
OLiHOK | BiANOBIAHWX PO3KPUTTIB iHpopMaUil, 3pobneHnx aamiHicTpaTopom;



Kopnopamusruil HedepxasHutll neHciliHul ¢hoHd HauioHanbHo20 6aHKy YKpaitu
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— [0XOAMMO BUCHOBKY LLLOAO NPUAHATHOCTI BUKOPUCTAHHA aAMIHICTPaTOPOM NPUMYLLEHHS Npo
Be3nepepBHICTb 4iANbHOCTI K OCHOBMW AN ByxranTepcbKoro oGniky Ta Ha OCHOBI OTPUMaHKX
ayOWMTOPCbKWX [0Ka3iB poBuMO BUCHOBOK, YM iCHYE CyTTEBA HEBW3HAYEHICTb LoA0 noain abo
YMOB, LLO MOXE MOCTaBMTU N 3Ha4YHWIA CYMHIB 3faTHIicTe POHAY NPOLOBXKYBaTW CBOH
AiAnbHICTE Ha Be3nepepBHil OCHOBI. FAKLWO MW JOXOAMMO BUCHOBKY LLIOAO iCHYBaHHA Takol
CYTTEBOI HEBW3HAYEHOCTI, MW MOBWHHI MPUBEPHYTW yBary B HallOMy 3BiTi ayaWTOpiB A0
BiAMNOBIOHUX PO3KPUTTIB [Hhopmauil y chopmax 3BITHOCTI 3 HeAEepXKaBHOro MNEHCIHOro
3abesneveHHs abo, AKLLO TaKi pO3KpUTTH iHpopMaLlii € HEHaNEXHUMI, MOAMMIKYBATH CBOK
Oymky. Halui BUCHOBKM I'pYHTYIOTbCS Ha ayAUTOPChKNX [OKa3aX, OTPUMAHMX A0 AaTW HALIOro
3BiTY ayauTopis. BTiM, MaiByTHI nogii abo yMoBM MOXKYTE NpUmMycnT PoHA NPURMHNTIA CBOKD
LiAnbHICTL Ha BeanepepBHiil OCHOBI;

Mw noBiJOMNAEMO TUM, KOO HaLINEHO HaWBULLMMK MOBHOBaXEHHAMU, pazoM 3 iHWUMK
nMTaHHAMK iHdopMaUiio Npo 3annaHoBaHWi obcAr Ta Yac NPOBELEHHS ayguTy Ta CYTTEBI
ayauMTopcbki  pesynbTaTi, BKMoYaluum Oyab-Aki CYTTEBI HeAonikv 3axofiB BHYTPILLHbOrO
KOHTPOIK, BUSBNEHI HAMW Nig ayauTy.

MapTHepoM 3aBAaHHILEE - /IBFATOM SIKOTO € Liel 3BiT He3anexHux ayauTopis, €
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JBIT HE3ANEXHMAX ayanTopiB

Papni KopnopaTtuBHoro Hegep)aBHOro neHcinHoro cooHay
HauioHanbHoOro 6aHky YkpaiHm

Lymka i3 3acTepekeHHAM

Mw npoeenu ayauTt diHaHcoBoI 3BITHOCTI KoprnopaTWBHOro HedepXaBHOro NeHCInHOro oHay
HauioHanbHoro BaHky Ykpainum («Ponay») (EOPMOY 34880663, micueaHaxoaxeHHs: M. Kuis, Byn.
IHCTUTYTCBKA, 9), O CKNafAeThCA 3i 3BiTY NPO YACTY BAPTICTb AKTUBIB, L0 HANEXnTb YYacHUKam
Ha 31 rpygHs 2018 p., 3BiTY Npo 3MiHY YACTOI BApTOCTI akTUBIB, 3BITY NPO PyX rPOLLUOBKMX KOLUTIB
3a pik, WO 3aKiHYMBCA 3a3HAYEHOK 4ATOH, | NPMMITOK A0 iHaHCOBOI 3BITHOCTI, BKIHOYa04M
CTUCNWIA BUKNAZ CYTTEBNX 0OMIKOBMX NOMITUK Ta iHLY NOSCHIOBanNbHY iHhopmaLlito.

Ha Hawy aymky, 3a BUHATKOM BNAWBY NUTaHHA, onucaHoro B po3fdini « OcHosa 0715 8UCNO8NEHHSA
OyMKU 3 3aCmepexeHHAM» Halloro 3BiTy, (hiHaHCOBa 3BITHICTb, WO A0AAETbCH, Bifobpaae
[OOCTOBIpHO, B YCiX CyTTEBUX acnekTax diHaHcoBuii ctad PoHay Ha 31 rpyaHs 2018 p. Ta iioro
chiHaHCOBI pe3ynbTaTu | rPOLLOBI MOTOKM 3a piK, WO 3aKiHYMBCA 3a3HaYeHOo AATolo, BiAMNOBIgHO
0o MixkHapoaHux ctaHaapTis diHaHcoBol 3BiTHOCTI («MC®3») Ta BUMOr 3akoHoAaBCTBa YKpaiHu
oA0 hiHaHCOBOro 3BiTYBaHHS.

OcHOBa Ans BUCNOBNEHHS AYMKHM i3 3acTepexXeHHAM

CraHom Ha 31 rpygHs 2017 poky ®oHg MaB feno3nT B 6aHKy, L0 3HaXoAUTLCA B CTaHi niksigawi,
Ha cymy 21 916 Tucau rpveeHb. BignoeigHo go Bumor MCBO 26 «Obnik ma 3gimricms wjodo
npozpam feHciliHozo 3abesneyeHHsA», IHBECTULIT nporpamu neHciinHoro 3abesneyvyeHHA NoBMHHI
BigoGpaxatuch 3a crnpaBeanuMBOKD BapTIiCTHO. banaHcoea BapTicCTb AEMNO3WTIB Y 3a3HAYEHOMY
BaHky, BiaobpaeHa y 3BiTi NPO YACTY BAPTICTb AKTUBIB, LLIO HANeMxaTb y4acHMKam, cTaHoM Ha 31
rpyoHa 2017 poky He Bignoeigana ix crnpaeegnueid BapTocTi. Akbu Ui genosutu Bynu
BifobpaxeHi 3a cnpaBeAnVMBO BaPTICTIO, TO cTaHoM Ha 31 rpyaHa 2017 poky Aeno3nTi Ta YACTI
aKTMBM, WO HanexaTb y4YacHukam, ameHwunuca 6 Ha 14 789 tucad rpueeHb. Kpim uboro,
iHBeCTULiMHWIA aoxia Ta YucTe 36inblEHHs YMCTOT BAapTOCTi akTuBiB oHAY 3a piKk, WO 3aKiH4YMBCS
Ha 3asHadeHy Aaty, ameHwunucs 6 Ha 14 789 Tucady rpuserb. CtaHoM Ha 31 rpyaHs 2018 poky
[eno3nTu y 3asHadyeHomy BaHky Bynu BigobpaeHi 3a ix cnpaBe4nvBolo BapTIiCTHO, L0 NPU3BENO
00 BIANOBIAHUX KOpUryBaHb iHBeCcTUUiHOro goxofy 3a 2018 pik. Y 3B’A3Ky i3 BULLEBKa3aHUM,
IHBECTULIAHMIA foxin Ta YncTe 3BinblIeHHs YACTOT BapTocTi akTueiB PoRAy 3a piK, Wo 3akiHumBes
31 rpyaHs 2018 poky, 6ynu 3aHwkeHi Ha 14 789 Tucad rpuseHsb.

Mw npoeenu ayaut BignoeigHo o MixHapogHux crangaptie ayguty («MCA»). Hawy
BiANOBIAANBHICTE 3riAHO 3 UMMKW CTaHZapTamu BWKNageHo B posfini «BidnosidansHicms
ayoumopis 3a ayoum hiHaHcosoI 38IMHOCMI» HaLOoro 3s8iTy. M € He3aneXH1UMK No BiAHOLLEHHIO
no QoHgy srigHo 3 Kodekcom emuku npodpeciliHux byxzanmepie Pagu 3 MikHapogHWux

Hesanex+uit ayputop: [NpueaTHe axkuiodepre ToeapwcTso «KIMMIM Ayaurs PeectpayinHuit Homep y Peectpi ayauTopis Ta cyB'ekTie ayavTopcsKol

KOMNaHIS, 5IK8 3apeccTPOBaHa 3riHC |3 3aKOHOAABCTEOM YKPaiHW, YneH Mepex AlsnsHoCTE Ng 2397

HesanexHux dipw KPMG, wo sxogats Ao acodiayi KPMG  International

Cooperative ("KPMG International”), sapeecTpoBanol 3rijjHO i3 38KOHOAaBCTBOM CBIA0LTRO NPO BKAKYEHHA 40 PEECTRY ayAWTORCHKAX ipM T ayauTapis, Aki

Weenyapii MOXYTb NPOBOAWTH 8YAWTOPCHKI nepesipkv diiHaHcoBux ycTanos N2 0074
Bups+xe 3 Bepesna 2016 p. Crpox ail ceigoyTea 2 B woetna 2013 p. go 24

Koa E4PNOY Ne 31032100, rpyaHa 2020 p

Apnpeca: Mockoscexa, 32/2, 17-i nosepx, Kuis, 01010, Yepaina Ceigourso npo BHECEHHS A0 peecTpy ayautopcbinx ipM, K MoxyTs

NPCBOAMTA ayaWTOPCLKI NEPEBIPKM NPOCECIAHWX YYACHAKIB PUHKY LHHWX
e 23 o

Tenedon: +380 44 490 5507 nanepie Ne 1 000344 Bupawne 25 ciuna 2016 poky Crpok piif ceigoursa 3 13
®aKe +380 44 430 5508 cepnns 2013 p. o 24 rpyana 2020 p

e-mail info@kpmg ua Dorosip npo HagaHHs ayauTopcekix nocnyr sig 29 sepecrs 2017 p

Crporu HaaawHa nocnyr: 5 nuctonaga 2018 p. - 29 Gepesnn 2019 p



KopnopamusHuil HedepxasHull neHcitnull ¢poHd HayioHanbHo20 6aHKy YKpaiHu
3sim HesanexHux aydumopie
Cmopinka 2

cTaHaapTie eTvkm ans 6yxrantepis («Kogekc PMCEB») Ta eTU4HUMKW BMMOraMuy, 3acCTOCOBHUMM
B YKkpaiHi A0 Haworo ayauty diiHaHCOBOT 3BITHOCTI, 8 TakoX BUKOHaNW iHLWi 0BOB’A3KN 3 eTUKN
BignoBigHo o umx eumor Ta Kogekcy PMCEB. Mu BBaxaemo, Lo oTpMMaHi HaMu ayauTopChbKi
[OKa3yW € OOCTaTHIMU | MPUAHATHUMW ONS BUKOPWUCTaHHS X AK OCHOBWM ANS Hawwoi OyMKW i3
3aCTEPEXEHHAM.

BignoBiganbHicTe agMiHicTpaTtopa ®PoHAyY Ta THUX, KOro HagireHo HauBULLKUMHU

NOBHOBaXeHHAMM, 3a (piHaHCOBY 3BIiTHICTb

ApminicTpatop ®oHay (HauioHansHuii 6ark YkpaiHu) Hece BiANOBiAanbHICTE 3a CKNafaHHs |
[OCTOBipHE noAaHHA diHaHcoBOi 3BITHOCTI BignosigHo ao MC®3 Ta BMMOr 3akoHOAaBCTBA
YKpaiHn woao diHaHCOBOro 3BiTYBaHHA Ta 3a Taky CUCTEMY BHYTPILHBOrO KOHTPOMIO, SAKY
agMiHicTpaTop BM3Havae noTpibHow ans Toro, Wob 3abe3nedynTw cknagaHHA iHaHCOBOI
3BITHOCTI, IO HE MICTUTb CYTTEBUX BUKPUBIEHL BHACNIAOK LWaxpaiicTBa abo NOMUIKM.

Mpu cknapaHHi hiHAaHCOBOT 3BITHOCTI agMiIHICTpaTop Hece BiAnoBiAanbHICTE 3a OUIHKY 30aTHOCTI
doHay npofoeXyBaTW CBOKW JAidnbHICTE Ha ©GesnepepBHiA OCHOBI, poskpusatoyu, Ae LUe
3aCTOCOBHO, MWTAHHA, WO CTOCYTbCA Oe3anepepBHOCTI AiANbHOCTI, Ta BUKOPWUCTOBYHOHYM
npunyweHHs npo BGeanepepBHiCTe AiANbBHOCTI AK OCHOBW AnA Byxrantepcbkoro obniky, kpim
BUMAAKIB, KONW icHye Hamip nikeigyeatu ®OHA YW NPUNWUHUTK AiSNbHICTE, abo He Mae iHLWKX
peanbHUX ansTepHaTUB LibOMY.

Ti, Koro HafineHo HaWBULIWMK MOBHOBaMEHHAMWM, HECyTb BIAMOBIQANbLHICTE 32 Harngag z3a
npoLecom (iHaHCOBOro 3BiTyBaHHA PoHAY.

BignoBiganbHicTe ayauTopiB 3a ayauT (hiHaHCOBOI 3BITHOCTI

Hawumu uingamu € oTpumaHHs obrpyHTOBaHOi BNEBHEHOCTI, WO (hiHaHCOBa 3BITHICTb Y LiNoMy He
MICTUTE CYTTEBOrO BWKPWBMEHHA BHacnifoK Laxpaictea abo MOMWMKWM, Ta BWMNYCK 3BITY
ayauTopiB, WO MiCTMTL Hawy AyMky. OBrpyHTOBaHa BNEBHEHICTL € BUCOKUM PIBHEM BMEBHEHOCTI,
npoTe He rapaHTye, Lo ayauT, nposBedeHwid signosigHo fo MCA, sasxaun BUSIBUTb CyTTEBe
BUKPWBIIEHHSA, KOMW BOHO iCHye. BMKpPMBNEHHA MOXyTb OyTW pesynbTaTtoMm Luaxpanctea abo
MOMMWITKN; BOHWU BBaXAKOThHCH CYTTEBMMM, SKLWO OKpeMO abo B CYKYNHOCTI, K 0BrpyHTOBaHO
OMIKYETBCS, BOHM MOXYTb BNNWBATW Ha EKOHOMIYHI pilLlEHHS KOPUCTYBaYIB, Lo NPUAMAaIOTLCS Ha
OCHOBI Uiel diiHaHCOBOT 3BITHOCTI.

BukoHytoun ayaut eignoeigHo o Bumor MCA, My BUKOPUCTOBYEMO NpodeciiiHe CyaKeHHs Ta
npodheciiHWA CKENTULIM3M NPOTArOM YCbOro 3aeAaHHA 3 ayauTy. Kpim Toro, mu:

— ioeHTUdIKYEMO Ta OUIHIEMO pW3MKW CYTTEBOrO BUKPMBMEHHS iHAHCOBOI 3BITHOCTI
BHACMIAOK LIaxpancTea Yv NOMUITKU, pO3poBnAeMo 1 BUKOHYEMO ayauTOPChKi Npoueaypu y
BiOMNOBIAE Ha Ui PU3MKM, a TakoX OTPUMYEMO ayAmMTOpChbKi JOKasuW, WO € AOCTaTHIMM Ta
NPUAHATHUMU ONS BMKOPWUCTaHHA X SK OCHOBW ANA HaWo! AyMKW. PU3WMK HEBUSBMNEHHSA
CYTTEBOrO BUKPUBIEHHS BHACMIAOK LWAXPaiCcTBa € BULLMM, HXK ANS BUKPUBMEHHSA BHACMIAOK
MOMWIIKA, OCKINbKW LUAXpaicTBO MOXE BKMKYATW 3MOBY, NigpobKy, HaBMWCHI NpOmnyckw,
HerpaBWnbHi TBEPAXKEHHS aB0 HEXTYBAHHA 3aX0A4amMK BHYTPILUHBEOTO KOHTPOMHD;

— OTPUMYEMO PO3YMIHHA 3aXOAiB BHYTPILUHLOrO KOHTPOMIO, WO CTOCYOTHCH ayauTy, Ans
po3pobku ayauTopcekx npoleayp, ski 6 Bignoeiganu obcTaBuHam, a He ANs BUCTIOBMNEHHS
OYMKM LWoAo edeKTMBHOCTI CUCTEMM BHYTPILLUHBOIO KOHTPOMD ®oHAay;

— OUJHEMO MPUAHATHICTE 3aCTOCOBaHWX 0BMiKOBKMX NOMITMK Ta 0BrpyHTOBaHICTL 06MiKOBUX
OLiHOK i BiANOBIAHMX PO3KPUTTIB iHhopmaLlii, 3pobneHux agmiHicTpaTopom;



KoprnopamusHuil HedepxasHull nenciliHull hond HauionanbHozo GanKy YKpaiHu
3sim HesanexHux aydumopie
CmopiHka 3

—  [AO0XO0AUMO BMCHOBKY LLOAO NPUAHATHOCTI BUKOPUCTAHHS aaMiHICTpaTopoM NpunyLLeHHs npo
BeanepepBHICTb AiSNbHOCTI 5K OCHOBMW ANA Oyxrantepcbkoro obniky Ta Ha OCHOBI OTPUMAaHKX
ayaWMTOPCbKKX [oKasiB pobyMo BMCHOBOK, Y/ ICHYE CyTTEBa HEBU3Ha4eHICTb LLoA0 Nogin abo
YMOB, LU0 MOXE MOCTaBWTK Mif 3Ha4YHWA CyMHIB 3paTHICTb POHAY MPOLOBXYBaTU CBOK
DiAnbHICTE Ha De3anepepBHid OCHOBI. AKLLO MW 4OXOAUMO BMCHOBKY LLUOAO iCHYBaHHS Takol
CYTTEBOI HEBW3HAYEHOCTi, MW MOBWHHI MPUBEPHYTW yBary B HalloMy 3BiTi ayauTopis A0
BiAMOBIAHWX PO3KPUTTIB iHbopmaLii y diHaHcoBiW 3BITHOCTI abo, SAKWO Taki pPO3KPUTTH
iHthopmaLlii € HeHanexXHUMK, MogudiKyBaTh CBOK AyMKY. Halli BUCHOBKM I'pyHTYIOTLCH Ha
ayAMTOPCbKUX A0oKasax, OTPUMaHuX A0 AaTh Haworo 3.iTy ayautopis. BTim, manbyTHi nogii
ab0 yMOBU MOXKYTb NPUMYCUTM POHZA NPUMUHUTK CBOIO AiANbHICTL Ha BesnepepBHili OCHOBI;

— OUHIEMO 3aranbHe MOoAAaHHs, CTPYKTYpY Ta 3MicT iHaHCOBOI 3BIiTHOCTI BKIKOYHO 3
PO3KPUTTAMMU iHChOpMAaLlii, a Takox Te, YW Nokasye diHaHCOBa 3BITHICTL onepauii Ta nogii,
Lo NoKnageHi B ocHOBY i cknagaHHs, Tak, Wwob AocArTi 4OCTOBIPHOro NoAaHHs.

My noBifoMNAEMO TWM, KOrO HafiNeHo HaWBUWWMW MOBHOBaMEHHAMW, PasoM 3 iHLMMK
nuTaHHAMK iHdbopMaUilo Npo 3annaHoBaHwui obcar Ta vac NpPOBEAeHHA ayauTy Ta CyTTeBi
ayauTopcheKi  pe3yneTaTW, BKMOYaw4M OyAp-Aki CYTTEBI HefonikM 3ax0fiB  BHYTPILLHBOrO
KOHTPOIMH, BUSABJTEHI i =

MapTHepom 3aB)
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Roprroparusumnii iesepsaariii nemrciinmi oy Hargomaniioro O4sy VEpalan

Pirtagcon

a oBITAICTE 34 2018 pix

3BIT NMPQO YXTTPOLWOBWUX KOLUTIB
(8 mucsyax epuseHs)

MpowoBi NOTOKK 33 onepaLliasMKu 3 yHacHUKaMu,
3acHOBHWKOM Ta poboTogaBuAMM

HaoxoKeHHs NeHciiHUX BHECKIB T2 NepeeefeHs Bij
HLIUX HEOepKaBHWUX NeHCInHUX hoHaiR

Bu 1aTW yyacHUKam Ta nepeBeaeHHA B (HWI HeAepXaBHI

NEHCIAHI hoHaW™

YnuecT i rpoICBMA NOTIK 3a onepauiaMm 3
y4yacHMKaMH, 3acCHOBHMKOM Ta po0OTOAABLIAMM
Fpc oBi NOTOKM Bijf iHWOT onepauiMHOI AIANEHOCTI
PosMilleHHA Jeno3vTiB

MoBepHeHHs OENO3uUTIB, B T.4.Big peanilauil 3acTasm
MpuaBanna OBAN

Mpogax/norawenna OBAMN

OTpumaHi BIQCOTKK Ta KyNnoH

Joxin eig operau

Mpoaar iHBeCTULIAHOT HEPYXOMOCTI

[Mpoaa iHWKWX aKkTWBIB

Mpogas/noraweHHA KopnopaTueHux obniravii
Mpogax akyin

OTpumaHi aueineHau

ALMIHICTpaTUBHI BUTPaTH

Cnnadedi nogaTku

IHWI HAAXOMKEHHA/BUTPAYEaHHSA

UncTUA oWoOB | NOTiK (BUKOPUCTAHWH)E  iHWOL

onepauiiHol AiANLHOCTI

YucTuid (BiATIK) NOTIK rpOWIOBMX KOLWTIE Big,
onepauilHol OiANLHOCTI

YucTul (BiATIK) NOTIK rpOWIOBUX KC  TiB

poLWoBi KOWTHK Ta iX eKBiBanNeHTH Ha NOYaTOK POKY
Bnnue 3miHKM BanOTHUX KypcCiB

powoBi KOWTK Ta IX eKBiBaNeHTHU Ha KiHelb poky**

Mpumimku 2018 pik 2017 pik
34 761 30 653

{80 396) {74 347)

(45 635) {43 694)

(312 987} {92 000)

237 340 155 576

(337 025) (185 615)

143 349 157 571

136 204 138 053

1157 3440

4537 22149

350 101

19 240 2100

0 82

609 15

(2 140) {2 439)

{146) (420)

7 22

{109 505) 198 635

{155 140) 154 941

{155 140) 154 941

7 164 275 5413
3 000 3921

7 12135 164 275

* BKNKOYaKYM CYMY ChTaYeHux nNogatky Ha AoX0A KW dhizndHx ocif Ta BilicekoBOro 360py, KOLUTIE, YTPUMaHWX NPU NEPEBELEHHAX

3aTBepOKEeHO A0 BMNYCKY Ta NiANMCAHO

29 BepesHAa 2019 poky

Nonoea Pagu ‘'oHpy

OupekTop denapTaMeHTy 3 yNpaBniHHA
AiANLHICTHO KopnopaTMBHe  » HeOoep IBHOrO
neHcil oro cronay HEY

Thpuniimsi ma conmopingax 4300 ¢ westo Dinn vacwnne i yicd proml it

Hkis CMONIN

A KO3AYEHKO



Roprioparnsunii ueaepaananii nencifianil doas Hamoraseroro danky Yepalan

1. OcHOBH: IAANbHICTHL

KopnopaTuBHWA HedepxaBHUA  HCiRHUIA doHa HauioHaneHoro BaHky Ykpainu (dani — $PoHa) 3acHoBaHWA |
gie Ha nigcTaei KoHcTuTyuil Ykpainv, 3akoHiB Ykpainu "Tlpo HegepwaeHe mi cidHe 3abesnedeHHs”, "po
¢hiHaHCoBI NOCNyrY Ta AepXaBHe perynioBaHHA pUHKIS diHaHcoBWMX Nocnyr”, HWWX YUMHHWX HOpMAaTWBHO-
NpaBOBUX aKTiB YKkpaiHW Ta ycTaHoBYUX JOKyMeHTIB dPoHay.

MicuesHaxooxeHHs Pagw ®oHgy: YkpaiHa, 016801, micto Kuie, Byn. IHCT  yTebKa, 8.
OaHooCIBHUM 3acHoBHUKOM Do ' € HauioHansHuid Bank Ykpainw. Ko €4PMNOY 00032106.
MicuesHaxopxeHHa 3acHoBHWKa PoHay: Ykpaina, 01601, micTo Kuis, Byn. IHCTUTYTChKA, 9.

POHA CTBOPEHWA 3 METOK MPOBaLXEeHHA OIANBHOCTI 3 HEAEPXABHOrO NeHCiAHOre 3abesneveHHs WNAXoMm
HaKOMWYEHHA NEeHCIWHWX BHECKIB Ha KOpPUCTb ydacHWkie PoHAY 3 NoJanblLUvM yNPaBMiHHAM NEHCIAHWMK
AKTUBAMW, A TAKOXK 30iACHEHHA NEHCIRHWX BUNNAaT yyacHukam PoHdy y BU3Ha4YeHoMy 3aKoHom Ykpainw "Tpo
HegepXaBHe NeHcidHe 3abeznedeHHn" nopagky.

OCHOBHWM pEerynaTopoM PUHKY HakonudyBaneHOro neHciiHoro 3afesneverHa € HauioHansHa komicis, Wwo
30iACHIDE OepXKaBHe perynoBaHHs y cdepi puHKiB driHancoBUx nocnyr (dani - Perynatop).

MpeomeToM OisneHOCTI POHAY € CYKYMHICTb OPraHisauHnX, HpuandHUX Ta iHWux nepetavyeHunx YUHHUM
3aKOHOOABCTBOM YKpAtHU AW, CNpAMOBaHWX Ha 34INCHEHHS HEeOepKaBHOro MeHciiHoro sabesnedeHHs
yJdacHuKie PoHOy 3 METO OTPMMaHHA HWMKW A00aTKoBWX A0 3aranbHO0DOB'A3KOBOrO  JepKaBHOro
MEeHCIMHOMQ CTPaxXyBaHHA NEHCIMHKUX BUNMAT.

HiAanbHICTb 3 HeJepXaBHOTC NeHciitHoro sabeaneyeHHs € AN PoHIY BUKMKYHUM BUAOM AiANLHOGCTI.

OpraHamu ynpasniHHA $oHAY € YNOBHOBAKEHWIA OpraH 3acHoBHWKa Ta Papa doHgy. CTBOpeHHs iHLWMX
opraHie ynpasniHHA PoHay 3a00POHEHO.

MNopaaoK NPMAHATTS 3AaCHOBHWMKOM PilEHb BM3HAYAETLCH 3aKOHOM Ta CTaTyYTOM 3acHOBHUKA.
Paga ®oHdy 34MCHICE KOHTPOME 32 NOTOYHOK AIANEHICTH POHAY Ta BUPILLYE OCHOBHI NMWTAHHA Woro poboTy.

MpUAHATTS  pilleHs WOAC OnNepaTWBHOT AiANbHOCTI PoHAY Ta BWKOHAHHA  YHKUIA, BU3HAYEHWUX
3aKOHOOABECTBOM MPO HeAepwaBHe MeHcinHe 3abesnedyeHHs, NOKNaJaeThCAd Ha YNOBHOBaXKEHWA oprad
32aCHOBHUKA.

Paga ®oHgy npoeagvTe CBOK AIANLHICTE Y NOPAAKY, BU3HAYEHOMY cTaTyToM POHAY Ta 3aKOHOLABCTBOM.

PilwenHs Pagw ®oHay, NpuitHATI v Mexax 11 komneTeHuii, € 000B'A3KOBUMU ANA BUKOHAHHA 3aCHOBHMWKOM,
poboTOAABUAMM - NNATHUKAMW T IHLUWMWU BKNAgHWKaMK,

OpraHizauyiiHo-TexHiYHE Ta MaTepianbHe 3adesnederHs 4iANBHOCTI Pagn  ®oHAy  3AIRCHIETHEA
3acHoBHUKOM PoHAY Ha nigcTaei BIANOBIAHOIO pilleHHS HOro YNOBHOBAMEHOIO OpraHy.

BignoeigHo A0 cTaTTi 34 3akoHy YkpaiHu «[po HefepxaeHe neHcifHe 3abeaneyenHA» ynpaBniHHA aKkTMBamu
KOpPNopaTMBHOIO HeAepXaBHOro neHcinHore doHay, cTBOpeHoro HauloHanbHuM BaHKOM YKpaiHu moxe
374IACHIBATUCA HUM Be3 CTBOPEeHHS/3any4YeHHA KOMNaHii 3 ynpasniHHA akTusamu.

Ans 3gifcHEeHHs agMiHICTpyBaHHA, YNPABMiHHA akTvBamu, sbepiraHHA neHcidHvx axktueis doHgy Panow
PoHOY ykNageHo AoroBopM i3 3acHOBHWKOM PoHAy, SKMM HA NIACTaBI PILLEHHA BULIOTO opraHy ynpaeniHHA
YTBOPEHO NigPo3Aing, A0 MYHK | AKWX BigHECeHO agMIHICTpYBaHHS, 34IACHEHHA yNpaBniHHA aktueBamu Ta
afepiraHng neHciiHWX akTueie doHAy.

$oHA anA 3adesnedyeHHs CBOE! JiANBROCT KOPUCTYETHCH MOCNYraMW ayquTopa Ta IHWUX ocib, BU3HAYEHWNX
3akoHom Ykpainn «[po HedepxaBHe NeHciiHe 3afesnedeHHar» (4ani — 3akoH}, Ha nigcTaei AOroBOPpIB, fKi
yKnagawTbes 3 yumn ocobi 1 Pagown $oHay.

2. ¥YmoBuM, B AaKux npauroe GoHp,

MoniTuyHa ¥ eKoHOMIYHA cuTyalia B YKpaiHi B OCTaHHi pokv HecTaBinbHa, il NpuTamaHHi ocoBnuBocTi
PWHKY, LLO pO3BUBaETbCH. BHacnigok Uboro, 3AiRCHEHHs AIANbHOCTI B KpaiHi NOB'A3aHe 3 pusukamu, Wo €
HETUMOBUMU ONS IHLWIWX KpaiH.

36poiHMA KoHMDMIKT B oKpeMux dacTuHax Jlyradcekoi Ta [oHeubkoi obnacted, Wo MNOYaBCA HAaBECHI
2014 poky, HesaKiHdyeHwWid; yacTwHM [oHeubkol Ta JlyraHckko! ofnacter 3anuiIaTLCA Nig KOHTpONem
cam  poOronoL . zcnybnik, | yKpalHCbka BNaja B JaHWi Yac He Mae MOXW  CTi NOBHOK N 2K
3abesneunT 3acTOCYBAHHA YKPAlHCLKOrO 3aKOHOAaBCTBA Ha TepuTopii AaHux obnacted. Y 6GepesHi
2014 poky psg nodii B Kpumy npussie 4o npuegHanHs PecnyGnikn Kpum go Pocidcekol Pefepaull, Ake He
Byno BuaHaHo YKpaiHow Ta Oaratbma iHWWMKM kpaiHamu. JaHa nogid cnpuduHWna icToTHe noriplieHHs
BiAHOCUH MK YKpaiHow | Pociicbkoo dPepepalieto.



Kopropatnsunii meaeparasrani venciiionii dony Hargodassunoro danky Yrpainn

2. YM0BM, B AkUX npautoe DoHa (NPOAOBKEHHSA)

ModnHao4mn 3 2014 poky, EKOHOMIMHA CUTYauIA B YKpaiHi iCTOTHO noripwmunacs BHACNiAoK 3HUMEHHA obcarie
Toprieni 3 Pociicekolo Peaepauieto Ta BIRcbKoBOI HanpyeHocTi B CxigHiA YkpalHi. Hespaxatoqn Ha Te, Wwo
B 2016 - 2018 pp. cuTyauis sK | paHile 3anWwanacs HecTabimbHOW, YykpaiHCbKa EKOHOMIka nodana
AEMOHCTpYBaTU Jeski O3Haku NOMBABMEHHA, Taki, AK YMNOBiMbHEHHA Temnis HMNALI, 3HWKEHHR Temnis
3HeUiHeHHA TpHMBHI NO BIAHOWE 10 A0 OCHOBHWMX IHO3ZEMHWX BaNioT, 3POCTaHHA MIKHApOAHWX pe3epsiB
HauioHanbHore GaHky YkpaiHu («HBY») | 3aransHe NnoMBaBNeHHA AINOBOT aKTUBHOCTI.

Y nuctonani 2018 poky, nicna 3arocTpeHHa KOHGNIKTy i3 Pocidckkow defepauiero y padoHi BOOHOTO WnAxy,
Lo 3'eHYe A30BCHKE | MopHE MOpe, YKpaiHChKa Braga 3anpoBanunna BiACbKOBUIA CTaH CTPOKomM Ha 30 gHiB y
10 perioHax, po3TallOBaHWX Y3OOBK POCIACBHKOrO Ta MONAABCLKOrC KOPAOHIB, A30BCLKOrO Ta
“YopHomopcekoro  y3bepexokd.  3artBepaweHi  3axodd  BKNKYanM  yacTkoBy MOBINI3auio  HaceneHHs,
NOCHIMEHHA 3aXUCTY KOPAOHIB Ta iHGopmauinHol Besnekn. lNicna 3akiHyeHHs 30-geHHoro nepiody y rpyaHi
2018 poKy, BIACbKOBKWA cTaH ByB BIAMIHEHWA.

Y 2016 - 2018 pp. HEY 3HaB pesaxi obMmexeHHA Ha onepauii 3 oOMiHy BanoTK, 3anpoeaimeri B 2014-2015
pp. 3okpema, Oyna nNOCTYNOBC 3HMKEHA YacTka HaAXO[pKeHb B IHO3EMHIA BanioTi, WO nignsrae
0B0B'A3KOROMY Npogaxy Ha MixBaHKIBCEKOMY PWHKY, a po3paxyHKOBWW nepiod ANA ekCnOPTHO-IMMNOPTHMX
onepaudiin B iHO3emHiA Banwoti Bys 3binbwerHwid. Kpim Toro, HBY [J03BOMWMB YKpailHCBKMM  KOMMaHIAM
BUNMAYyBATU AWBIASHOM 38 KOPAOH Y Mexax NeBHOro LWOMICAYHOro nimiTy. Y notomy 2019 poky BCTynue y
CHMNy HOBWI 3akoH «MNpo BantoTy Ta BanOTHI onepalii». Lled 3akoH 3HiMae psg oOMexeHb, BM3HaJae HOBI
MPUHLMOM B:  THUX OMepauiid, BANMIOTHOrC perynioBaHHA Ta Harnsgy @ Bege Ao 3HadHol nibepanizayit
onepauii 3 iIHOIEMHUMK BANOTaMK Ta 3MiH B KaniTani.

baHkiBcbka cucTema 3anvlaeTbcs BKpall HecTabinbHow 4Yepes mani ofcAry kanitany i noraHy AKicTb
aKTWBIB, a yKpalHCbKi KOMNaHii Ta BaHkK, Ak 1 paHile, BigdysaTb Bpak giHaHCyBaHHA 3 BOKY BHYTPIWHIX |
MIXXHAPOAHWUX iHAHCOBUX PUHKIB.

MikHapOAHWMIA BaMOTHUA POHA NPOACBMWMB HadaBatTW NIATRPUMKY YKpAalHCBKOMY YpAady B paMkax
YOTUPUPIYHCT NPOrpamMu po3LWMpeHoro diHaHcyeanHs MB®, 3ateepameHol B OepesHi 2015 poky. Y KOBTHI
2018 poky ypag Ykpainu gocsar yrogn 3 MB® npo npoeefeHHs HOBOI, 14-Mics4HO! nporpamu pesepeHOl
NATPHUMKK, AKA 3aMmiHWTL cOBO Ailouy B AaHWA 4ac YOTHPUPIYHY Nporpamy pPosWUpeHoro iHaHcyBaHHA.
[HWi MiBKHApOAHI HIHAHCOBI YCTAHOBMW TAKOX HaZaBanu OCTAHHIMW pOKaMK 3HAYHY TexHiuHy NiaTpUMKY 3
THUM, Wo6 JonomMorTv YKpaiHi pecTpyKTYpYBaTU 30BHILUHIA ©opr i 34iACHUTK pisHi pecdopmu (B TOMY ynchi
pedopmy no GopoTebi 3 kopynuieko, pedopmy B 0BNACTI KOPNOPaTUBHONC Npaea | NOCTYNOBY Nidepanizauio
EHEpPreTUHHOroO CexKTopa).

Y rpyaHi 2018 poky Moody's nigBHUMNO KpeAWTHWA peATUHE YKpaiHn fo Caal 3 «No3UTUBHUM» NPOrHO30M,
o Syno NoB'A3aHo 3 AOCATHEHHAM yrogn 3 MB® npo maibyTHio crienpauto, NO3UTUBHUMY OUiKYBaHHSRMK
Big Aep#aeHWX pedopM | NOMIMNWEHHAM MiXHapoAHWX BiAHOCKH. Mopanbwa crabinisauisa ekoHoMIMHOT Ta
NONITUYHOT CUTYaLT 3aneXuTb Big NPOAOCBMEHHA MNPOBEAEHHA YPAAOM CTPYKTYPHUX pedopM Ta iHLIKMX
HYUHHMWKIB.

Lla ciHaHcoBa 3BITHICTE BIiAOOpaKae NOTOYHY OUIHKY YNPABMNIHCLKOrO MNepcoHany woao BhAWBY YMOB
3niACHEHHA aiankHOCTI B YKpaiHi Ha onepauiiHy AianeHicTe Ta diHaHcoeuid ctaH Qongy. MahbyTHi ymMoBK
3QIACHEHHA OiANLHOCTI MOXYTE BIAPISHATHCH Big OUIHKW yNpaBniHCbKOTG NepcoHany.

3. OcHoBHI nonoxeH | 0BNiKoBOI NONITUKK

OcHoBU MigroToBkU. Lis piyHa diHaHcOoBa 3BITHICTE cKNageHda BignoBigHO A0 MiKHapOOHWX STaHAAPTIB
thiHaHcoBOl 3BiTHOCTI («MC®3»). MpW NIAroTOBLI BMKOPUCTOBYBABCS, 3J0KpemMa, MixHapoAHWA cranjapt
Byxrantepcekoro obniky 26 (MCBO 26) «Q6aik ma 3simuicms wodo apoapam NeHcidHoeo 3abe3neqeHHs»,
BIZMNOBIAHO OO SKOTQ iHBECTUUIT Nporpamu neHciiHoro 3abeaneveHHs BigoOpaxaloTbCa 3a CnpaBeanveolo
BapTicTo. LLloao pMHKOBUX LiHHUX nanepie, TO 1X cripaBedNWBOK BAPTICTIO € pUHKOBa BapTICTb.

BionosioHo A0 IHBeCTULIRHOT Aeknapauii PoHAY, AKa BU3HA4Yae WOro IHBECTWUIRHY MONITMKY, iHBECTWUil
30IACHIOKTLCA B HEPUIMKOBI aKTUBKW 415 30epeXeHHA Ta MPUMHOMXEHHS NEHMCIAHMX HAKOMWYEHD YYHaCHUKIB 3
METOK 3abe3nedyeHHs MgHOro pPiBHA NEHCIAHWMX BUNNAT.

CtaHom Ha 31 rpyaHa 2018 poky, IMBecTudinHa nonitika KHIE HBY BU3HaYaeTbeA AK KOHCepBaTUBHA.

KoHcepBaTUBHOK NONITUKCK NepeafadacTbes 3A4iMCHEHHS IHBECTULIAHOT GIANBHOCTI B IHTEpecax y4acHUKiB

donLy 3 METOK OTPUMaHH| ¢TabinbHOro 4oX0o4y 3a MIHIManbHOro PIBHA PUSUKY 3 METOl 30epemeHHs Ta
¥ DKEHHS NEHCIAHW>  3KOl  {éHb.
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3 OcH Hi nono: HHA obNiKOBOT NONITUKKU (NPOACBIKEHHA)

3a HWF  IHIX YMOB MaKpOeKOoHOMIMHO! HecTabinkHOCTI onTUMAaNbHUM cnocoboM peanisauii KOHCEPBATUBHOI
NOMITUKM € IHBECTYBAHHSA B Takl MIHAHCOBI IHCTPYMEHTM!

- O6nirauii BHYTPIWHLOT AEMKaBHOT NO3VKHK,
- [enosuTu B JepxaBHUX DaHkax;
- [eno3uTk B BaHKax 3 IHO3IEMHWUM KaniTanom, Wo BxoaaTe oo yn G-SIB;
- Heno3nTu B iHWWX BaHKaxX 3 IHOIEMHUM KaniTanom.
IHBeCTUUIAHa NoniTuka PoHaY CNpAMOBAaHA HA O4HOYACHE AOCATHEHHS Takux Line
- 3abeaneveHHA BYACHWX MEHCIAHWMX BUNNAT;
- 3axucT NeHCIRHWX KOLWTIB Big iHpnAUIT;
- MiHimisayis fAeeansBauiiHoro BnavBY,
- [OTpUMaHHSA MIHIMANBHOro PiBHA PU3MKY Nig Hac obpaHHA of'exTiB IHBECTYBAHHA.

BamnvBUMK CKNafoBUMMK IHBECTULIAHOT NoNiTukn PoHAY € Takoxk MOBEpHEHHA MNpobneMHrx akTuBiB i
nocTynoBe MNpuBedeHHA CTPYKTYpW akTveie PoHAY A0 UiIMBOBOI  BigNoBIAHO A0 BWMOT IHBECTWUIMHOI
Aeknapadii Ta iIHBECTULIRHOT NONITUKK.

Ho iHBecTUUIN NporpamMi NeHciiHoro 3abeaneqeHHa PoHA BIAHOCUTE!

- iHaHCOoBI aKTUBK (rPOLUCBI KOWTK Ta iX EKBIBAMEHTH, Aeno3uTu, obnirayil AepaBHOT NO3KNKHY,
KopropaTusHi obnirauil, akuii nignpuemcTts, AebiTopcbka 3a60proBaHicTs);

- IHBECTWUUiIAHE HEPYXOMICTL.
s piyHa driHaHcoBa 3BITHICTE MpeACTaBNeHa B TUCAHAX TPUBEHD (“TUEC. TPH."), AKLLO HE 3a3HAYEHO iHLe.
LA piuna dinaHcosa 3BiTHICTE Byna nigroToBneHa BUX0AAYM 3 NpuHLMNY BesnepepeHCCTI AIANEHOCTI DoHAy.

lMepepaxyHox iHozeMHoOl gamomu. PyHKUIOHANEHOK BantoToww PoHAy & rpuska. Onepauil B HO3EMHIR
BaMtTi NepBicHO 0BNIKOBYIOTLCA B PYHKUIOHaNBHIA BaNOTI 3a kypcoM, BeTaHoeeHum HBY, wo aie Ha aaty
3giicHeHHA  onepauii. MoHeTapHi akTuen Ta 3000B'A33HHA, AEHOMIHOBaHI B IHO3eMHin BanwoTi,
NepepaxoBYTeCA B (DYHKUIOHANbHY BaANOTY 32 KYPCOM, WO [ie Ha gaTty cknadaHHs (DiHaHCOBOT 3BITHOCTI.
Bci pisHWLi, WO BUHUKATL ¥ 3B'A3KY 31 3MIHCK BaNOTHWUX Kypcis, oBnikOBYIOTLCA ¥ CKNaai pesynsTaTy Bif
3MiHW cnpaeennveol BAPTOCTI IHBECTULIA ¥ 3BITI NPO 3MiHY YMCTOT BapTOCTI akTueis PoHay.

OcHoBHWIA OBMmiHHWA kypc BanmoT gonapa ( JA, BcraHoBnewui HauioHaneHum ©GaHkoM  YKpaiHu, no
BiHOLWEHHIC A0 YKPATHCLKOT rPUBHI CTAHOBMB!

Ha 31 rpynHA CepepgHivn  Ha 29 Gepesna  Ha 31 rpygHs CepegHin
201¢ 3a 2018 p. 2018 p. 2017 p. 32 2017 p.

Mpu./don. CUWA 27.6883 27.2005 27.2488 28.0672 26.56947

Pinancosi akmuasu.

epsicHe susHanHA. BCi diHaHCoBI akTUBW NEPBICHO BW3HAKOTBCA 3d8 ChpaBeAnuBoly BapTicTio. Onepauif
kyrieni abo npogaxy (biHAHCOBMX aKTMBIB, AKI BUMaralTe MNOCTABKY AKTUBIBE B CTPOK, BCT: DBMNEHWH
3aKOHOAAaBCTBOM, abo y BIANOBIAHOCTI 3 NpasMnamu, NPUAHATUMMW Ha DWHKY (TOPriBNA Ha «CTaHAAPTHUX
yMOBax»}, BW3HAWTLCA Ha AaTy YyknagaHwHa yroguw, To6To Ha Aaaty, konu $oHh npuidMmae Ha cebe
3000B'A3aHHA KynuTK abo Npoaaru akTue.

flocnidyroua ouiHka.

Axkmusl, Wo obalkosytomLCA 3a chipasedIugore sapmicimio. AKTUBK, WG obNikeBYKTLSA 38 cNpaBeanUBok
BapTICTI), BiAOGpaxaTLCA Y 3BITI NPO YUCTI aKTUBK 3a CnpaBeanuBot BapTicTo. POHA KNnacudikye akTUBM,
AKI 3HAaXoAATbCH B WCro iHBECTULIMHOMY nopTdeni, a came 3anuilky Ha NOTCYHKUX Ta JeNO3WTHNAX paxyHKax,
Boproei Ta AonbOBi UiHHI ranepn, Aebiropceky 3aboproBaHicTb, AK akTWBM, Wo obrikoByTbCA 3a
cnpaeedriMBOKD BApPTICTH) 3 BU3HAHHAM pe3ynbTaTy NepeouiHKM Yy 3MIHI YMCTOl BapTocTi akTueie doHAy,
OCKINekn PoHA yNPaBAAe HBECTULIRHUM nopTdeneM Ta OUIHIOE pe3ynbTaT oneps 1 3 aKTUBaMU B OMYy
nopTdeni Ha ¢cHOBI cnpaseanueal BapTocTi. IHdopmauia, MigroToOBNEHA Ha GCHOBI CNpaBef/IvBOI BAPTOCTI,
perynapHo HadaeTeca Papi ®oHOy A aHanisyeTecs Hetwo. 3MiHM chipaBedNWBol BaApTOCTI BinODpaxaoTLCA y
cKnaai 3siTy Npo 3MmiHy YWeTOl BapToCTi akTueie PonAY. PIHAHCOBI akTWBM, BILHEGEH! AC Uiet kaTeropii, He
MOXYTE BYTY nepeknacugikoBaHi B iHLLY KaTeropito (DIHaHCOBUX aKTUBIB.
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3.0cHt Hine ¢ & 10Bnik OinonitTkn (Nf Ix wel A)

[ebitopcbka 3aboproeaHicTe npedctaende cobole HenoxigHi QIHAHCOBI AKTWMBWM 13 BCTAHOBMNEHMMKW abo
BU3HAYEHUMW BUNNATAMMW, SKi HE KOTWDYIOTLCH Ha AKTUBHOMY PUHKY, AKLWO BOHA € KOHTPAKTHWUM MPaBOM
OTPWMYBaTW FPOLUOBI KOWTW B MaibyTHbomy. [ebitTopceka 3afoproBaHicTs BM3HAcTLCA B BanaHci, 1 oku
konw PoHA cTag CTOPOHOK KOHTRAKTHUX NOMOMEHD.

SHeUiHEeHHA QIHARCOB8LX aKkmusia.

Pezepe Ha 3HeUiHeHHA iHaHCOBMX aKTUBIB, #AKI OBMIKOBYIOTBGHA 33 CMNpaBeAnMBOIC BapPTICTIO, HE
OPMYETBCH, QCKINBbKM edekT 3HeUiHeHHA Takux IHaHCOBKX akTUBIB BigoGpaXeHnin y 3MiHi X cnpaeeanusoi
BapToCTi.

diHaHCOBI aKTMBY CNUCYTLCA 3 BanaHcy, AKWO BIACYTHA peanbHa NepcnekTuBa X Biy  IKOAYBAHHA B
MaribyTHEOMY, @ BCe JOCTyNHe 3abe3nedveHHa Syno peanizoaHo abo nepefane doHay.

MpunurerHs su3HanAHA. BU3HaHHA PiHAHCOBWX AaKTUBIB NPUNUHAETLEA, AKLLO!

{a) akTueKM noraleHi abo npaea Ha OTPUMAaHHS TPOLUOBWMX MOTOKIB Bif aKTUBIB iHakle BTpaTWNM CBQHO
YWHHICTD;

(6) dona nepegae Npaea Ha OTRPMMAHHA MPOLUCBUX NOTOKIB Big (PiHAaHCOBWX akTueiB abo yknas yrogy npo
nepenady, i NpuM UbOMYy TaKOX NepeaaB B OCHOBHOMY BCI PU3WKW Ta BWroAW, noB'A3aHi 3 BONOAIHHAM
aKTMBaMu;

() PoHL He NepegaB Ta He 3anylUWBE B OCHOBHOMY BGI PW3WKW Ta BWICAW BONOAIHHA, ane npunuHue
30IACHIOBATM KOHTponb. KOHTpOMb BBaXacTbCA 30€PEMEHUM, AKLWO KOHTParéHT He Mae NpakTWYHOI
MOMIMBOCTI NOBHICTH NPOAATH aKTWMB HEMOB'A3aHIA CTOPOHI D83 BHECEHHA OOMEXEHE Ha NPpoaaX.

Ouinka 2a cnpasedueorn eapmicmio.

Cnpaeegnvea BapTicTe € UiHOW, aka Byna 6 oTpumaHa 3a npogax akTvBy YW BUNMadeHa 3a Nepejady
300oB'A3aHL Yy pamkax 3BMYaiHO! omepauil MK yyacHUKaMmu puHKY Ha JaTy ouiHkn. OuiHka 3a
cnpaBegnveote BapTicTo nNepegfadvae, WO onepauis 3 npojaxy akTuey 4u nNepedadi 3060B'A3aHHA
BigGyBaETLCH,

- abo Ha OCHOBHOMY PUWHKY ANA AaHOro akTUBY 4K 3060B'A3aHHSA;

- abo B yMOBax BIACYTHOCTI OCHOBHOIO pUHKY, Ha HaRGinblU BUTAHOMY PUHKY ANA OAHOTO axTuBy
yu 3000B'A3aHHA.

Crnpaeepnvea BapTiCTe akTUBY 4HKW 3000B'A3aHHA  OUIHIETBLCA 3 BWMKOPWUCTAHHAM TNPUNYL Hb, AKi
BMKOPWCTOBYEBANWCE BW yd4acHWKamu puHKY NpW BU3HaYyeHHi UiHW akTuBy 4u 3060B'A3aHHA, MpU UbOMY
nepenbavaeTbes, WO yHacHWKW PUHKY Ail0Tb B CBOTX HaANinwwx iHTepecax.

OuiHka 3a cnpaeefnVWBOK BapTICTO HediHaHCOBOrO akTWBY BPaEXOBYE MOMMWBICTb yYacHUKa PUHKY
reHepyBaTW ekQHOMIYHI Burogw abo 3a ACNOMOrole BUKOPWCTaHHA akTMBY HaWninwum i H: 5inbw
ehexTMBHUM YuHOM abo B pesynbTaTi Moro Npoday iHWOMY y4acHWKY PUHKY, AKWA Byle BMKOPWCTOBYBATH
O2HWA aKTUB HAUNIiNWum i HaBinbLw eexTUBHUM HYUHOM.

POHI BUKOPUCTOBYE MOAENI OLIHKW, AIKi € NpUil  ITHUMKU B CchOpMOBaHUX oBcTaBWHax i AN AKWUX OOCTYMH
AaHi, 4oCTaTHI ANA OUIHKKA 32 CNpaBedNVBOK BAPTICTIO, NPWU LbOMY MaxcUManbHO BUKOPUCTOBYHOYKM OOpPeEYHi
CNOCTEepeXyBaHi BXigHI AaHi | MiHIMANbHO BUKOPWCTOBYIOHW HeCNocTepeXyBaHi BXiAHI AaHi.

Yci akteu | 30C0B'A3aHHA, Wo 0DNIKOBYIOTECH ¥ (iHAHCOBIM 3BITHOCTI 3@ CNpaBeffIMBOK BAPTICTIO YU
cnpaBennvea BapTiCTe AKWX POIKPUBAETLCA B (PIHAHCOBIA 3BITHOCTI, KIACUDIKYIOTECA Y pamMKkax onucaHol

wye jepapxil Axepen cnpareaNVBQ BAPTOCTI HA OCHOBI BXIAHWX A@HWX HEAHWXKYOrO PIBHA, AK€ 3HaYHUMU
AN OUiHKW 3@ cnpaeedNvBOoK BapTICTIO B LiNoMy:

- PieeHb 1 — PWHKOBI KOTVWPYBaHHS UiH Ha axkTWBHOMY PUHKY 33 IAEHTUYHWMMW aKkTUBaMu uu
3000B'A3aHHAMK (De3 Syab-aKWX KOopWryeaHs). NpW UbOMY ONA BU3Ha4YeHHA PWHKOBOI BAPTOCTI
UiHHWX nanepis, Ak obepTatoTecs BNkl AK Ha ofHIA doHAoBIA BipXi, 3a HaABHOCTI ICHYBaAHHA
JekineKox GipwOBMX KypciB Ha JaTy OUIHKM Yy SKOCTI chnpaeeinveol BapToCT NPUAMAETbCH
HaWMeHLWA BIpHOBUIA Kypc.

- PigeHb 2 — Mogeni ouiHKW, B AKWX ICTOTRI ANS OUIHKK 32 CNpaBeNUBOKG BAPTICTIO BXiOHI A2HI, WO
BIOHOCATECA A0 HAWHUXHOro piBHSA iEpapxii, € NpAMO YW oNocepeKoBaHo CnocTepeXyBaHiMK Ha
PUHKY.

- PieeHb 3 — Mogeni  iHKW, B AKKUX ICTOTHI ANA OUIHKW 32 CNPaB&ANUBOI0 BAPTICTHC BXIOHI AaHI, WO
BIQHOCATBCA A0 HANMHWKYOro piBHA iepapxii, He € CNOCTepeXyBaHUMK Ha PUHKY.
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3. OcHoBHi nonoxeH | 06NiKOBOT NONITUKKU (NPOAOBKEHHSA)

Y BuNagky akTueie Ta 3000B'A3aHL, AKi NEPEOUIHIKTECA ¥ MIHAHCOBIA 3BITHOCTI Ha NepioguYyHii OCHOBI,
@®oHA BU3HAYAE HeoBXiaHICTb X NepeBefeHHs Mix piBHAMW iepapxii, NOBTORPHO aHanisyryun knacudikadir
{Ha OCHOBI MOYATKOBWUX AAHMX HEAHMMHYOTO PIBHA, AKI € 3HAYHWMK AN OLIHKW 33 cnNpaBeinuBory BapTICTHO B
LinomMy) Ha KiHELb KOXHOMO 3BITHOrO Nepiogy.

Qinancosi 30608 ’g3aHHA.

diHaHcoBi 3000B'A3@HHS MpW  MNEPBICHOMY BW3HAHHI  KNACWMIKYOTECA HK Ti, WO OUIHIOKTECA  3a
aMOpPTM30BAHOI BAPTICTH. PiHaHcoBi 3000B'A3aHHA NEPBICHO BM3HAKTLCA 3a CNPaB&ONMBOK BapTICTIC,
36iNbLUEHO HA BUTpATW NOHECEHI Ha 34INCHEHHS onepauii.

Micns nepeicHOro BuaHaHHs iHaHCOBI 3000B'A3aHHA OUIHIIOTLCA 32 aMOpTW3OBAHOK BapTICTIO 3
BWKOPUCTAHHAM MeToay ePEKTUBHOI BiJCOTKOBOI CTABKM.

MpWNUHEHHA BW3HAHHA iHaHcoBoro 3000B'A3aHHA BiADYBaeTbCA ToLi, konu 3000B'A3aHHA noralleHo,
aHyNboBaHo afo 3aKiHYMBCA TepMiH Horo Ail. Akwo icHyloye diHancoBe 3000B'A3AHHA 3aMilllyeTben
aHanorivHMMm 3o0BoB'dzaHHAM neped TMM caMuM KpeauTOpOM Ha CyTTEBO BigMiHHWX yMmoBax, abo yMOBM
iCHytoqOre 3000B'A3aHHS 3HAYHO 3MIHICIOTLCH, TO Take 3amileHHA abo 3MiHa BpaxXOBYETLCH LUMAXOM
NPWNWHEHHA BWM3HAHHSA NepBiCHOTO 30DOB'A3aHHA Ta BM3HaHHA HOBOro 3000B'A3aHHA.  PisHAUA Mix
HanaHCcoBOK BAPTICTIO NEPBICHOro iHaHCOBOrC 3000B'A3aHHA Ta CNMAYEHOK BUHAropoJo BU3HAETHCH Y
cknaji iHBecTUUiRHWX goxogie adbo BuTparT.

Hegbinancosi akmueu.

Ineecmuuitina Hepyxomicmb. |HBECTULIMHA HepyxOMICTb CnouaTky ouiHweTsca 3a cobisapTicTio. [licns
MEePBICHOMO BW3HAHHA HBECTWLIHA HEPYXOMICTb ODMIKOBYETLCA 3a CNPaBednWBOK BapTICTH, AKa
BigoBpaxae pPUHKOBI YMOBM Ha 3BiTHY AaTty. MpnbyTkn abo 3BUTKM, WO BUHUKAOTL Bid 3MiHW CnipaBeAnuBol
BapTOCTE IHBECTUUIAHOT HEpPYXOMOCTI, BKNKYATECA A0 CKNafdy HBECTUUIAHWX aoxodis abo BwTpaT Toro
nepioy, B AKOMY BOHW BUHUKIK.

BW3HaHHA iHBECTUUIRHOT HEpPYXOMOCTI NPUNMHAETbCA Npu 1T BubyTTI, abo y BUNadky, AKWO BOHa BUBEAEHA 3
eKkcnnyaTtauil, i Big ii BUGYTTA He OUIKYETLCH EKOHOMIMHWX BWrog y MandyTHboMY. Pi3HULA MK Y4MCTUMU
HaaxoaMeHHsMK BiO BUBYTTA Ta BanaHcoBow BapTICTH OD'EKTY iHBECTUUIAHOT HEpYXOMOCTI BU3HAETLCA B
HBECTUUIRHOMY NpuByTKy abo 36WTKy B Nepiogi, B AKOMY BYNO NPUNWHEHO T BU3HAHHSA,

Heb6imopceka 3abopeoeanicms. JebiTopcbka 3aboproBaHicTh, WO BUHWKNA BHACNIAOK CMNAYEHUX aBaHCOM
BUTpaT Ta ManbyTHEOK EKOHOMIYHOK BUroAck BiA AKCI € OTPUMAaHHA NOCnyr, & HE MpaBo Ha OTPUMAEHHS
rPOLUOBWX KOLWWTIB abo iHWOro hiHaHCOBOro akTwuBy, He € (hiHAHCOBUM aKTUBOM.

MpubyTkK abo 30MTKK, LUO BUHUKAICTE BiJ 3MiHW CNpaBefNuBCI BAPTOCTI TaKeci AebiTopcbKol 3aboprosaHocTi,
BKITHOYAKTLCS A0 CKNafy iHBEeCTULIAHWX AoXo4iB abo BUTpAT TOro nNepiody, B AKOMY BOHW BUHWUKIIW.

fHun . musu.

Ho cknagy iHWWx aKTueis Pongy BIOHOCUTLCA 0BNajHaHHA, SKe yTPUMYETBCA ANA Npoaasky.

MepeicHo Take obnafHaHHA OLiHIETLCA 3a COBIBAPTICTIO NMOC BUTPATW Ha 34iicHeHHA onepauii. ModanbLwa
OUiHKa Taxkoro obnagHaHHA 3aidcHiceTbea BignosigHo go MCBO 2 «3apacu». Y KOWHOMY HACTYNHOMY
nepiodi NPOBOAWTLCA HOBA OLHKA YWCTOI BAPTOCTI peanisauii.

Axwo TMX oBCTaBWH, AKI padille CNPUYMHUNM YaCTKOBE CNWCaHHA 3anaciB HWxde cobiBapTocTi, Ginblle
HeMae, abo AKWO € YiTke cBij4eHHa 3BinsbleHHs YACTOT BapTOCTi peanisauil BHacnifok 3MiHW &KOHOMIYHUX
0B6CTaBWH, CYMA YACTKOBOTG CMMCAHHA CTOPHYETLCA (TOBTO CTOPHYBaHHA OBMEXYETHCA CYMOK NEPBUHHOMD
4acTKOBOTO CMMCAHHA) TaK, Wwo HoBOoK DanaHcoeOKW BapTICTIO € HWXHa 3 ouiHok — cobisapticte abo
nepernsHyTa yucTa eapticte peanisauii. MpubyTkn abo 30UTKKM, WO BUHUKATL Bif 3MIHW YUCTOI BAPTOCTI
peani3auii obnagHaHHs, BKIOYATECA A0 CKNagy iHwux Joxoais abo BuTpaTt Toro nepiogy, B AKOMY BOHW
BUHUKIW.

Mpu peanizaL oBnagHaHHA Horo GanaHcoBa BapTICTb BU3HAETLCA BWTpaTaMy TOro Nepioay, B sKomy 6ys
BU3HAHMWIA JoxXig B Takol peanisayii.

Modamku i 36opu. ©OHO € NOAATKOBUM areHTOM 3a BUNNaTaMy yyacHWKaMm Wodo nojatky 3 Joxolis
hiznyHKx ocib Ta BiicbkoBoro 3Gopy. MNoaaTok 3 foxoais izuyHMX Ocit Ta BICLKOBUIA 35ip HapaxoBYHTLCH
B TOMY X nepicdi, B AkoMy 6yna agiicHeHa neHc  Ha Bunnata yYacHukam doHay.

doHag € nnaTHUKOM Madk:e X | 0aTt 3a@ of'ekTamu, AKi 3HaxogATbeA BMNACHOCTI YW NAATHOA
KOpWUCTYyBaHHI QoHAY.
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3. OCHOBHI NONOXeHHA 00 KOBOI N 1iTUKKN (NPOAOBXKEH
i3HaHHA IHeecmuuiiHoz20 ¢ (0dy. OCHOBHI BUAM iHBECTULIRHOrO goxoay:

Pesynbmam MepeouiHku iHgecmuuiiinux akmieaie ®onay, Wo obnikoBylOTbCA 3a CNPaBedNnvBoOK  APTICTIO,
BigoBpaxacTbCs ¥ cKNagi iHBeCcTUUiAHUX JoxX04iB PoHAY ¥ 3BITI NPO 3MIHY YUCTOT BAPTOCTI akTuBie PoHay.

Ausidendsud doxid. OueigeHaHWi [oxigd BW3HAETLCS TOAI, KOMW BCTAHOBMIOETHCA npaso PoHAy Ha
OTpUMaHHSA BiANOBIAHOMO NnaTexy.

Joxid eid operdu. Aoxia Bif iHBECTULIRHOT HEPYXOMOCTI, HaAaHo! B onepauinHy opeHay, obnikoByeTbCA 3a
NpAMONIHIAHAM METOLO  NPOTArOM CTPOKY OpeHAW Ta BXOAWTb A0 IHBECTWLIAHOrC JOXOdy.

Bidcomxoai ma aHanoziuni doxodu. BiQCOTKOBI 4OX0AW BM3HAKTECA B 3BITI NPO 3MIHY 4WCTOl BApTOCTI
AKTUBIB 3TAHO KOHTPaKTHWX YMOB GOpProBux iHCTPYMEHTIB Ta BXOAATL B CkNaz iHBECTUUIMHOro goxoqy.

fleHciliHi eHecku / aunnami. TeHCiFH] BHECKW BU3HAOTLCH Y 2BITI MPO 3MiHY YACTUX aKTuBiB BiANOBIAHO 4O
METOLY HapaxyBaHHs, WO Chisnafgac 3 MOMEHTOM iX 3apaxyBaHHA Ha iHAWBIAyanbHI NEHCIRHI paxyHKw
YyYaCHWKIB. TTeHCIiHI BUNNATH BM3HAOTLCS Y 3BITI NPO 3MiHY YMCTOl BapTOCTi aKTUBIB ¥ AéHb OTPUMAaHHA Bif,
Yy4acHWKa 338U HA OTPUMMAaHHA NeHCIRHOT BUNNaTw.

Yucmi akmusy, Wo Hanexams yYacHukam. YUCTI akTUBK, LUO HanexaTb yHacHUKam KNnacudikylTbCa AK
30608'A3aHHA PoHAY Nepen yYyacHUKamu BiAMOBIAHO A0 YMOB MEHCIAHOT cXemMun Ta 3akoHy YKpainu «Ipo
HellepxaBHe neHciiHe 3abesnedveHHs», 33 SKUMW BKMagHWK B Byab-AKMA MOMEHT Yacy Npu HACTaHHI YMOB
BMXOAY yHacHWKa 3 NEHCIMHOrO nnaHy, Moxe 3abpaTh YacTUHY akTUBIB, AKa AOMY HaMNeXnTb.

4. 3acTOCYBaHHAl HOBUX YU NepernsiHyTUX cTaHaapTie

HacTynHi HoBi cTaHgapTv Ta iHTepnpeTalil Habynu YuHHoCTI Ta cTanu ODOB'ASKOBMMM [0 3aCTOCYBaHHA
®oHaoMm 3 1 civna 2018 poky:

» 3acTocysaHHA MC®3 15 He BNNUHYNO Ha CTPOKKM BW3HaHHA abo cymy aoxodis ®oHay.
3actocyeaHHa MC®3 9 He Mano BNnuBy Ha iHAHCOBY 3BITHICTL POHAY, OCKIMbKW MepesaxHa
BinbLwicTe akTMeis PoHay BinobpaxacTbes 3a CNpaBeanuMBOK BaPTICTHO.

3 1 ciuna 2018 p. Habpanw YWHROCTI 3MiHW A0 IHWKWX CTaHAapTiB | TNYMaYeHHA, AKi He MalTb CyTTEBOTO
BMNUBY Ha (piHEHCOBY 2BITHICTE POHAY.

5. Hogi nonoxeHHsA ByxrantepckKoro obniky

Bynu onyGnikoeaHi okpemi HOBI cTaHAapTW Ta iHTepnpetadii, Wo € oDOB'AKOBUMU ANA 3aCTOCYEAHHHA
doHgom B 0GniKoBMX nepiogax, noYrHaryu 3 1 civHa 2019 poky abo nicns uiel gatv. PoHA He 3acTocoByBaB
Ui CTaHAapTW Ta iHTepnpeTauil 4o no4aTky ix oBOB'AZKOBOrO 3acTOCYBaHHA.

MC®3 16 "Cpenda” (sunyujeHuil e ciyni 2016 poky i acmynae e cuny 9ns pivHux nepiodie, Aki
noyunaron cs 1 civHa 2019 poky abo nicna yief amu). MC®3 16 2amiHioe Aiodi BUMOrKM Woao obniky
OpEeHaM, WO MiCTATECA y MCBO 17 «Openaar», KTM®3 4 «BusHaueHHd, 4n MICTUTE yrona opeHay», MKT-15
«OnepauiitHa opeHaa — 3aoxoueHHa» Ta MKT-27 «Ouinka CyTHOCTI onepauiit, sKki MaTh 1opUuanyHY dopMy
yroaW npo opeHgys. Cranaapt npubupae posMexyBaHHS Mk (DIHAHCOBOKW Ta OnepauiiHow OpeHaoH.
HoBwit cTaHAAPT BUMarae BMzHaBaTh 30D0B'A3aHHA 3 OpeHaM, Ake Biaobpakae MandyTHi opeHaHi nnatexi,
Ta «NpaBo KOPUCTYBAHHA aKkTUBOM» ANA BCIX OPEHAHMX OOroBopie. Hoea Moaenk 6asyeTbcsd Ha Noridi, wo 3
£KOHOMIYHOT TOMKW 30pY OpeHOHWR A0roBip IAEHTWYHUIA npuabaHHo npaBa BWKOPUCTOBYBATW aKTWE,
BAPTICTh AKOMO CNNaYvyeTbCA YacTuHaMmu. OpeHaapt NOBWHHI BUSHaBATW NPOLIEHTHI BUTPATKH Ha 3000B'A3aHHSA
3 OpeHAn Ta amopTW3yBaTW MpaBO BUKOPWUCTAHHA axkTWBY. BWHATOK JO3BONSAETLCA NULIE ANA NEBHWUX
KOPOTKOCTPOKOBUX [IOTOBOPIE OPEHAM Ta OpeHAu ManouiHHWX akTueie. OaHaK, Le BUKMIOHEHHS Moxe GyTu
3acTOCOBaHe TiNbKW opeHjapsamu. Ans opeHpoAaBuiB obnik 3anWIAETLCH B OCHOBHOMY Takum, sk Gys
BignoeigHo go sumor MCBO 17. Mpw UbOMY 3'ABUITMCL HOBI BUMOTU LLOAO PO3KPUTTA Hdopmalii. Hapaai
doHA, NPOAOBKYE OLIHIOBATM BNMWE HOBOTO CTaHAApTy Ha oro diHaHcoBy 3BITHICTE. CTaHoM Ha 31 rpyaHs
2018 poky ®OHA He Mag AOroBOPIB OPEHAM, 32 AKUMM BiH € opeHAapeM. Aknit-HeByab CYTTEBUA BNIWMB Ha
opeHay. 2a Ako $oHg € OpeHA0daBLUEM, HE OHIKYETBCH.

[HWI HOBI YW 3 HeHi CTaHAAPTK Ta TNyMadeHr nogaHi dani, Ak o4iKyeTbCA, HE MATUMYTb 3HE4YHOTO BNNWUBY
Ha IHAHCOBY 3BITHICTL POHAY:

—  TnymaueHHs KTM®3 23 «HesusHavericms wiodo npagun OYUCNeHHA nodamky Ha npubymoxs,

- [oszocmpoxosi iHeecmuuii e acouidoganri abo crineHi nidnpuemcemea (sminu 6o MCBO 28),

—  BHecenHa 3miH do nnaHy, dozo ckopoueHHs abo speayniosanHd 300068'R3aHb 3@ HUM (3MiHU 0O
MCE0O 18);

—  Piuni edockoranenHs MC @3, Qukn 2015-2017 - pizni crnandapmu.
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5 H¢ ino :HHA ByXxral :pcbkoro oBnii ( oA W HA)

— [lonpasku do nocunads y cmaddapmax MCQ3 Ha Koruenmyalkhy 0CHO8Y (hiHaHCo80! 36imHocMI
— MCD3 17 «Cmpaxosi KOHMPaKmus.

8. CyTTeBi oONiKoBi CYAXEHH: Ta OLIHKK

Y npoueci 3acTocyBaHHA oOnikOBOI NOMITUKWA KEPIBHULTEO POHAY BWUKOPWUCTOBYBano CBOI CyAXeEHHA Ta
30INCHIOBAND OLIHKA NpW BU3HAYEHH] CyM, BioBpaxkeHnX B piHHIA iHaHCOBIA 3BITHOCTI. Halbinbw cyTreBe
BUMKOPUCTAHHA CYAMEHb Ta OLUIHOK BKIKOYAE TAKE:

Qbnik sxnadeHs 8 iHWI KoMaaHil
POHA € IHBECTULIRHUM CyD'eKTOM rocnofaploBaHHe, OCKINbKK:

- OTpUMyE KOWTK BiA BaratbOX y4aCHUKIB 3 METOK HaKOMUYEHHA NEHCIAHWUX BHECKIB 3 NOA&nbLLIUM
YMPaBNiHHAM NeHCIAHUMKW aKTUBAaMU;

- METOK JHBECTYBaHHA MeHciiHUX akTuBiB € 3abesnedeHHs 30epexeHHA Ta NPUPOCTY NeHCiiHKUX
KOLUTIB y4YaCHMKIB;

- BUMIpIOE Ta OUIHKE pe3ynbTaTWBHICTL NPaKTUYHO BCIX IHBECTWLIA Ha OCHOBI cnpaBeAnuBsoi
BAPTOCTI.

doHg obnikoBye BKNAAEHHA B il i xoMNaHil 3a cnpasennUBOID BAPTICTIO.
Cnpasednusa sapmicme KopraopamueHux obnizayii

doHp BigoBpaxae kopnopaTtueHi obnirauii 3a cnpaBeANWBOK BapTICTK BiANCBIAHO A0 Bumor MCBO 26.
Kopnopatueni obniranii y cknagi iHB&cT |IAHOre nopTdent PoHay ctaHoMm Ha 31 rpygHa 2018 poky He
MatTb PUHKOBWUX KOTMPYBAaHb. BunnaTtu 3a YacTuHow obnirayii € NpocTPOYEeHWMW CTAHOM Ha 3BITHY gaty
(MNpumiTka 8). [OnA BW3HAYEHHS CNpaBeaAnuBOl BAPTOCTI KOpnopatueHWx obniradin  PoHg sanyyae
He3anexHore ouiHwsada. OUiHKa 34IMCHIOETLCA 3 BUKOPWUCTAHHAM METOAY AWCKOHTOBAHWX TPOLLOBUX
NOTOKIB.

CtaHom Ha 31 rpyaHAa 2018 poky OCHOBHUMW HECMOCTEPEXYBAHWMMW Ha pUHKY BXIAHWUMUW Jdanumu, Ak
BMKOPWCTOBYIOTLCH [ANA OLIHKW HENPOCTPOYEHWX KOpnopaTuBHUX ofniralil, € cTaBka AUCKOHTYB&HHS
rPOLUCBMX NOTOKIB Bia obnirauii.

Y Bunaaky, AkbWM cTapxa [AWMCKOHTYBAHHA rpowweBWx noTokis Byna 6 Ha 1% meHwow ado Binblioto,
cnpaeefnuea BapTiCTb HENPOCTPOYEHUX KOpNopaTueHUx obnirayin 6yna 6 Ha 2 885 TUcAY rpuBeHb BinbLUoto
abo Ha 2 779 TUCAY rpUBEHB MEHLLOK, BiANOB8iAHO.

OCHOBHI HecnocTepexxyBaHi Ha PWHKY BXigHI JaHl, AKi BWKOPUCTOBYKTLCS AMA OLIHKM MPOCTPOYEeHUX
KopnopaTueHUx obnirauiii: cTaBka AWCKOHTYBAHHSA TPOLUOBWX MOTOKIB, BUTPaATW Ha peanisauiio Ta CTpoK
peanizayil 3aCcTaBHOro MaiHa.

Y BWNagky, sKOW CTaBka AWCKOHTYBaHHA rpowoBux noTokie Oyna © Ha 1% meHworw abo Binbuwor
cnpaBeAnuBa BapTiCTe NPOCTPOYMEHMX KOpnopaTUBHWX obnirauyiin Byna © Ha 186 TucadY rpueeHb BinbLIo
abc Ha 180 TucAY rpMBEHb MEHLLOHK, BIANCBIAHO.

Y Bunagxy, SKOW BUTpaTW Ha peanizaliln 3acTasHoro ManHa dynu © Ha 5% BulluMK, cNpaBegnvea BapTicTb
MPOCTPOYEHWX KopnopaTuBHWx obnirayi Byna € Ha 88 TMCAY rpuBeHb MEHLLOK. 3MEHLLIEeHHS BATPaT Ha
peanizalild He PO3rNAAacTbCs, Tak fAK NPUNYCKAETbCH, LG MpW BUKOPWCTaHHI cuctemu ProZorro Ans
peanisauii 3acTaBu o~ /BaHi BUTpaTW Ha peanisadit ctaHosnaTb 0%.

Y Bunaaky, akbu cTpok peanizauii 3abesneyeHHs Bye 6u Ha 1 pik mMeHwWWMm abo BinkWWMM cnpaeeanvea
BAPTICTE NPOCTPOYEHUX KopnopaTeHWX obnirauid Byna 6 Ha 1 818 Tucay rpusens Sinbwoto abo Ha 1 340
TMCHY FPMBEHB MEHLLIOK, BLANOBIAHO.

3BeJeHWAd aHani3a JYyTnWeoCTi cnpaeeanueol BapTocTi KopnopaTuBHMX obniragin GOHAy CTaHOM Ha
31 rpyaHa 2018 poky Ha HecnocTepexyBaHi Ha PUHKY BXigHI AaHi NoJaHWi y Tabnuyi Humkde:

Cmaska

Cnpasednuea QuCKOHMYyaanHA Bumpamu Ha Cmpok

(6 MUCAYAX EpUBEHb) sapmicme CMaHoOM 2potlosUx peanizauiro peanizauii

Ha 31 epydnna 2018 nomoxis (+/- 3abeaneyenns 3abeanevyeHHn

POKY 1%) (+5%) - 1 pik)

He MPOCTPOHEH] KOPNIOPATUBH 141 . 2779)2 3 X X
ofnirauii

MpocTpouei kopnopataxi 45 740 (180)/186 (88) (1 340)/1 818

oBnirauir
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6. CyTTeRi oBnikoBi cy <€ 15 Ta OUiHKK (NPOAOBKEHHS)

Cranom Ha 31 rpyaHa 2017 poky OCHOBHWMW HECNOCTERENYBAHUMW Ha PWMHKY <IOHW | JaHl W, sk
BUKOPUCTOBYIOTBCH ANA OUIHKM HENpOCTPOMEeHWX kopnopaTWBHWX 0Bnirayid, € craBka AWCKOHTYBaHHA
rpPOLWOBUX NOTOKIB Big obnirauil.

Y Bunagky, akbu cTaBka OUCKOHTYBaHHA rpowwoBux notokie 6yna 6 Ha 1% meHwow abo Binbwor,
cnpaeegnuea BapTiCTb HEeMNpoOCTpOMEHWX kopnopaTuBHWX obniradin Gyna © Ha 4 722 TWCAY TPUBEHb
Ginbwo abo F 2 890 TUCAY rPUBEHL MEHLLOKD, BigNOBIOHO.

OCHOBHI HecnocTepexyeaHi Ha puHky BxXiOHI daHi, Ak BUKOPWCTOBYHOTBCA AN OUIHKM MPOCTPOMEHMX
KOpnopaTuBHWX OBnirauil: cTaeka AMCKOHTYBaHHA TpOWWOBMX MOTOKIB, BMTPaTW Ha peani3adirc Ta CTpoOK
peanizauii 3acTaBHOro MaHa.

Y Bunagky, skBu CcTaBKa AWCKOHTYBAHHA rpowoBux noTokis Byna 6 Ha 1% meHwow abo Binbwow
crnpaeeg) 3a BapTicTk NPOCTPOHEHMX KopnopaTueHux obnirauin Byna 6 Ha 78 TucsY rpueeHs Binbwow abo
Ha 394 TUCAMYI rPUBEHL MEHLUOK, BigNoBIgHO.

Y BUNagky, 7 4 BUTPaTU Ha peanizauii 3acTaBHOre maiHa 6ynu 6 Ha 5% evwvmy, cnpaBednvea BapTICThb
NPOCTPOYEHMX KOpnopaTuBHKUX cbnirauiil Byna 6 Ha 451 Tuca4dy rpuBeHb MEHLWOK. 3MEHLUEHHs BUTpaT Ha
peanizayixc He pO3rNAfAcTLCA, Tak AK NPUNYCKAETLCH, WO NPW BUKOPUCTaHHI cucTemn ProZorro ans
peanizauii 3acTaBum OYikyBaHI BUTPATW Ha peanisauito cTaHoenaATe 0%.

Y Bunagky, akbu cTpok peanisauyii 3aGeanevenHs Gy Ou Ha 1 pik MeHWwum abo GinblWM cnpaeennvea
BapPTICTb NPOCTPOYEHUX kopnopaTueHux obniradiil Oyna € Ha 1 212 Tucay rpueeHb Binebwow abo Ha 968
TUCHY rPUBEHE MEHLLOW, BIANOBIAHO.

3eefeHWid aHanis 4yTNWBROCTI crnpaeedNUBOI BapTOCTI kopnopaTueHMX obnirauid doHay crtaHom Ha 31
rpyans 2017 poky Ha HECNOCTEPEXYBaHi Ha PUHKY BXIAHI AaHi nogaHuil y Tabnuui Huxde:

Cmaska

Cnpasednuga OuUCKOHMYy8aHHs Bumpamu Ha Cmpox

(& MUCAYax apuseHs) gapmicmb cmaHoM 2powosux peanizauiro peania
Ha 31 a2pydns 2017 nomorieg (+/- 3abe3neyeHns 3afeanevenHsn
POKY 1%) {(+ 5%) {+/- 1 pix}
He MpoCTpOUeHi kopnopaTMaH 144 085 (2 890)/4 722 X X

obniraui

MpocTpoueH: KopnopaTUBHI g 181 (394)/78 (451) (968) 212

obnirauir

7. MpowoRBi >WTK TaixX eKBIBANEHTU i ¢ OK( | AENO3UTH

POLORBI KOLUTW Ta IX €KBIBANEHTK | CTPOKOB| AENO3UTU BKNKOYAOTE!

{8 mucsyax aepuaeHs) 31 2pydnn 31 epyoHs

2018 poky 2017 pokry
CTpOKOBI A€N03NTU, PO3MILLIEHI HA CTPOK MOHa/ TPy MicHL 464 685 411 670
[JenosuTn A0 3 ATaHHA Ta CTPOKOBI AEMO3UTH, PO3MILL|EHI Ha CTPOK 40 TPLOX MICALIB 12120 163 922
MoToqHi paxyHku 15 353
Bchoro rpoloBMX KOWTIB Ta IX eKBiBaneHTis | AeNo3nTie 476 820 575 945

FpOWOoBI KOWTW Ta iX eksiBaneHTW | CTPOKOBI Oeno3uTu OBNIKOBYHOTLCA 33 CNpaBeAllUBOK BaPTICTHO.
Cnpaeegnuea BapTicTb Big0l IKAE TakoXK 3MEHLIEHHR BapTOCTI, 3YMOBNEHE KPEAMTHUM DPW3UKOM.
BignoeigHo, ®oHg He 3A0IACHKE OKPEMWI aHania ans BUABMNEHHA LOAATKOBUX O3HAK 3HEUIHEHHS OKpiM
NpOCTPOYEHHS.
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8. IHBec Hi 4iH M 2pwM

[HBECTUUIWHI LiHHI Nanepu BKOYEI0TE!

31 epydns 31 zpydns
(e mucayax apueeHs) 2018 po: 2017 poxy
OepxasHi obniraufi YkpaiHu 625910 446 456
KopnopaTueHi obnirauil ykpaiHCeKUX emiTeHTiB 187 287 153 246
KopnopaTueHi akuii 7 3685 4673
Bcboro iHBeCTALLIMHAX LliH-H:XE pia 820 562 604 375

[HBECTWUIWHI UiHHI nanepw $oHAy OBNIKOBYHTBCA 3a cnpaepednueol BapTicTH. CnpaBegnvea BapTiCTb
sifobpaxae TakoM 3MEHLIEHHA BAPTOCTI, 3YMOBNEHe KpegUTHUM pUSUKOM Ta 3HeliHeHHAM. BignoeigHo,
doHg He 30IACHIDE OKPEMWIA aHani3 AN BUABNEHHA AOAATKOBWUX O3HAK 3HELIHEHHA OKPIM NPOCTPOYEHHS.

Y moTtoMy 2018 poky Gyno BHeceHO aMmiHW A0 IHBecTWUiWHOI Aeknapauii PoHAy B 4acTUHI BHECEHHA Ao
nepeniky oO’eKkTiB HBECTYBaHHA neHCitHUX akTueiB QoHgy obnirauil, ASHOMIHOBAHMX Y TpuBHI,
rocnodapcbkMX TOBApPUCTB Ta NiANPUEMCTB, PO3MIp Y4acTKW JepXaBW Yy CTaTyTHOMY kKanitani sKkux cknagae
Binbwe, Hix 50%.

Huxye HaBefeHWn aHania iHBECTWMUIAHWMX GOproBWMX UIHHWX nanepis 3a KPeauTHOK AKICTIO CTaHOM Ha
31 rpyagHa 2018 poky:

(6 MUCAYAX 2DHEEHE) Hepxaani KoprnopamueHi

& mu P obnizauil YrpatHu obnizauir Berwozo
He npocTpoyeHi (3a cnpaBeanMBolo BapTICTHO) 625 910 141 547 767 457
- DepxapHi obnirauii Ykpaiuu 625 910 - 625 910
- KopnopaTueHi odnirauii ykpaiHCbKMX eMITEHTIB - 141 547 141 547
MpocTpoyeHi (3a cnpaBeANUBOID BaPTICTHO) - 45740 45740
- Kopnoparuexi obnirauil ykpaiHCbKMX eMITEHTIB B 45 740 45 740
Bchoro iHBecTULIAHWX GOpProBux LiHHMX nanepie 625910 187 287 813 197

Huxue HapefeHWW aHanis iHBeCTUMLIRHUX DOproBux LIHHWX Nanepie 3a KpeOuTHOK RAKICTD CTaHOM Ha
31 rpyaHa 2017 poky:

(e mucsaYax epueeHs) Hepxaeri Kopnopamueri

obniza fYipainu obnizayir Bebozo
He npocTpeYeHi (3a cnpaBeaNIMBOH BapTicTO) 446 456 144 065 590 521
- Hepxapi odnirayil Ykpainu 446 456 - 446 456
- KopnopaTtveni obnirauii ykpaiHCEKMX EMITEHTIBR - 144 065 144 065
MpocTpoyeHi (3a cnpapeanUBOIO BapTICTIO) - 9181 9181
- KopnopaTtueHi obnirauii ykpaiHCEKMX eMITEHTIBR ) 9181 9 181
Bcn:oFo iHBECTULIMHKMX BOpProBuX LiHHWMX Nanepis 446 456 153 246 599 702

Ctadom Ha 31 rpyaHs 2018 poky B iHBecTuuidHOMY nopTdeni ®oHay nepebysann OBOMN 20 sunyckie.
HOMIHOBaHI Ak B rpuBHi, Tak i B pgon. CLIA, cepeg axux ©ynu npegcTaBneHi knacuuni obnirauii
{nependadaroTe BUNNATY HOMIHANY obnirauii HaNpPUKIHLL TEPMIHY NOralleHHs Ta HapaxyBaHHSA BIACOTKIB Ha
BEeCb HOMiIHan 3a obniraugield 3a BIANOBIAHWWA nNepiod), amopTtusauiddi {(nepeafayaoTs pPIBHOMIPHUA
nepioouYHWMiA po3noain Bunnat HoMiHany obnirauli Ta HapaxyBaHHs BIACOTKIE Ha 3anuvLLIOK HOMIHamy 3a
oBniradieo Ha NOYaTOK BIZMOBIAHOrO Nepiogy) Ta OUCKOHTHI {NepeabaqalwTs BUMMNATY HOMiHany obnirauii
HanpWKiHLI TEPMIHY noraleHHs Be3 HapaxyBaHHsA BigcoTkie). CTaHom Ha 31 rpyana 2018 poky Yactka OBAMN
cknana 47,1% ig 3aransHol BapTocTi akTueie oAy (31 rpyaHa 2017 poky: 36,9%), B Tomy uneni OB,
HOMiHOBaHI y rpueHi, - 30,5%, HomiHoBaHi y gon. CLA — 16.6%. CepeaHbO3BameHa AOXO4HICTb A0
norawenHs ctaHom Ha 31 rpygHa 2018 poky no noptdhenmo OBAIN, HOMIHOBaHWX y rpME  Cknagana 19,98%
(31 rpyana 2017 poky: 15,5%), HominoBaHux y gon. CWA — 6,67% (31 rpyaHs 2017 HoMmiHOBaHMX y gon.
CLUA He Byno).

CTtanom Ha 31 rpyoHa 2018 poky posmip nopTdiente KoprnopaTMBHUX akuik cknagae 0,6% Big saranbHol
BapTocTi akTusiB ©oHgy (31 rpyans 2017 poky: 0,4%).
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8. ectm AHiUi i nep ‘NpoACBXEH I}

CtaHt Ha 31 rpyanst 2018 poky posmip nopTdeno kopnopaTuBrux obniradil ctaHosnTb 14,1% Big
saranbHOi BapTocTi ak  3iB ®oHgy (31 rpyaHsa 2017 poky: 12,7%). BigcoTkosa cTaeka 3a KOpnopaTUBHUMK
oBniravismu, Aki Bynu He npocTpodeHi cTaHom Ha 31 rpygna 2018 poky craHoButh 16% -20% (31 rpyaHs
2017 poky: 16% - 20%).

CraHom Ha 31 rpyaHa 2018 poky [0 cknagy He MPOCTPOMeHMX LiHHWX Nanepie BKNYEHO KOPNopaTHBH
obnirauit TOB «AKCIOMA» y cymi 52 022 Tucad rpueeHb (31 rpygrs 2017 poky: 61 405 TUcAY rpuseHb), Ak
6ynu pecTpykTypusoBaHi. YacTka Takux obnirauid cknana 3,9% Big saranbHOi BapToCTi akTueiB ®OF
{31 rpyaHs 2017 poky: 5,1%}).

CraHom Ha 31 rpyana 2018 poky Ta 31 rpyaHs 2017 poky npocTpodeHi xopnopaTtusHi obniradil €
BUKMHOHMEHUMHK 3 BipKOBOro PeECcTpy. YTPUMaHHS TaxMx aKTvBIiB Ha DanaHci He BiAnoBifae BUMoram 3akoHy
Ykpainu «[po HeflepxasHe NeHciliHe 3abesnedeHHs» LWOAO CKNAdy aKTUBIB HeAemKaBHOro NeHciHoro
doHay. Mpu UbOMy, CTOCOBHO KO| OpaTuBHMX obBnirauidt, BuknoHeHnx 3 Bipxosoro peectpy, GanaxcoBa
BAPTICTb AKUX CTaHOM Ha 31 rpyaHsa 2018 poky cknana 12 506 TWC. rpH., HauioHanbHOK KOMICIE 3 LiHHMX
nanepie Ta @ 0OBOrO PUHKY BMHECEHO PO3NOPAMKEHHS WOAC yCyHeHHs PoHAOM BiANOBIAHWX NOpPYLUEHb
4o 5 nuctonaga 2019 poxy.

LWoao kopnopaTueHWX obnirauii, BUKNIOYeHUX 3 BipxoBoro peectpy, GanaHcoBa BapTICTb AKWX CTAHOM Ha
31 rpyaHs 2018 poky cknana 30 834 Tuc. rpH. AWB. NpUMITKY 22.

3a HBECTWUIAMW B xopnopaTveHi obnirauii ykpaiHcekux emiTeHTiB 3000B'A3aHHA eMiTeHTiB 3abesneveHi
TakMMK 0o6'ekTaMW 3acTaBu AK 3eMenbHE AinsHKW, O8'eKT KOMEepuidHo! Ta odiCHO! HepyxXOMOCTi,
oBnajHaHHs.

CtaHom Ha 31 rpynHs 2018 poky iHBecTMUil B koprnopaTuBHi oBnirauii Oynn 3abeznedeHi HepyxamicTio,
oBnagHaHHaM Ta KOPNopaTUBHUMKW MAWHOBMMY NpaBamMu PUHKOBOW BapTicTio 387 213 TUcaY rpuBeHb
(31 rpyaHs 2017 poky: 332 659 TUCSAY rpUBEHb).

9. iBeC1 |iHHa HEPYXOMICTb
Pyx 3a cTaTTAMM IHBECTULIAHOT HEPRYXOMOCTI BYB TakuM:

{8 mucsavax epuseHb)

fApumimxu 2018 pix 2017 pix
IHBECTUUIAHA HEPYXOMICTL CTAaHOM Ha 1 cidHA 18 788 44 090
HapxoneHHA - B
BubyTtra (6 430) (23 218)
YTl NpuByTok (3BMTOK) BiA, KOPUIYBAHHA CNpaBeanueol
BapTOCTI 14 3225 (2 084)
IHBeCTULIAHA HEpYXOMICTb cTaHoM Ha 31 rpyaHA 15 583 18 788

MpoTsirom 2018 poky ©oHA npoAas TpK 06'eKTU IHBECTMLIAHOT HEPYXOMOCTI Ta OTpUMaB 30UTOK BiA Npoaaxy
y cymi 1 893 Tucadi rpweeHb (2017 3buTok BiA NpoJaxy oauHaauaTh ob'ekTis y cymi 1 069 TUCAY rpuBeHb).

CtaHom Ha 31 woBTHA 2018 poky Ta 31 woBTHA 2017 poky POHL 3M4IACHIOBAB NEpeoUiHKY THBECTULIAHO
HepyxomocTi. lNepeouiHka Byna BMXOHAHA HE3aNEXHUMW OUIHIOBa4YaMKU 3 OUIHKK HEPYXOMOCTI, fKi MawoTb
BU3HaHy BiANOBIAHY NpodeciiHy keanidikauito. OCHOBHWA NPUHLMM OLIHKM, Ha AKOMY IPYHTYETHCA pO3DaxyHoK
cnpaeeanveol BapToCTi y 3BiTax OUHIOBaYiB, € NPUHUWMN Hanbinbl eeKTUBHONO BUKOPUCTaHHA.  MHLWN
HaWbINbL EPEKTUBHONO BUKOPWCTAHHA MCMArac y BPaxyBaHHI 3aN&XHOCTI PUHKOBO! BAPTOCTI 06'eKTa OLIHKK
Big WOro Habinbly eeKTUBHOMO BUKOPUCTaHHA. [ia Haibinbl ePeKTUBHUM BUKOPUCTAHHAM DPO3YMIETLCA
BUKOPWCTaHHA MaihHa, B pesynbTaTl AKCro BapTicTh 0D'€KTa OUHKM € MakcUMmanbHoW.  Tlpy UboMy
PO3rMAAATECA TiMbkM Ti BapiaHTW BWMKOPWUCTaHHSA MaihHa, SKi € TexHIYHO MOXNWBUMU, A03BONEHWMWK Ta
EKOHOMIMHO JOUINEHUMY,

PesyneTar MepeouiHkn  iHBECTUUIRHOT HepyxoMmOoCTi BigoOpakeHo y cknagl pesynbTaTty Big  3MiHK
cnpaeednvBOl BAPTOCTE akTUBIB (  MMiTKa 14}

MpoTsrom 2018 poky ®oHA HagaBaB B OpeHAy “acTUHy IHBECTMLIAHOT HEepyXOMOCTi 3a [0roBopamu
onepauifHoT opeHaW Ta BU3HAB OperaHW 0oxig y poamipi 1 176 TucAY rpUeeHb, WO BKNKYEHWH fo cknaay
IHBECTUUIRHCTO AoXoay Y 3BiTi NP0 3MiHY YACTOT BAPTCCTI aKTUBIB.
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13. Poapaxyl 4 3ydvacHMKa | Ta BKIagHUKaMu (Np  OBMEHHA)

MpoTarom 2018 poky B yMOBax NEHCIAHOro NnaHy 3MiH He Bigbynocs.

TMoprdox yknaderHs neHciliHux koHmpakmis 2 PoxHdom.

[MeHciRHWA KOHTpaKkT € AoroBopoM M GOHAOM Ta WOro BKNaAHWKOM, SKWA yknagaeTbcs Big iMeHi doHay
Woro ALMIHICTPATOpPOM Ta 3MgHO 3 AKWM 3AIACHIETBECA HEAEepKaBHe MeHCiiHe 3abe3neyeHHs ydYacHwka
doHaY 3a paxyHOK NEHCINHNX BHECKIB TAKOro BKNagHWKa.

CtaHom Ha 31 rpyaHa 2018 oy, Ak i Ha 31 rpyans 2017 poky, BknagHukamu GoHay €
- 3acHoeHuk PoHAY,
- ¢bisnyHi ocobu, ki yKknanu iHOUBigyanbHi NEHCIAH KOHTpakTW i3 POHOOM.

Y pa3i NPUMMHEHHS TPYACBWX BIAHOCWH ydacHuka PoHAy i3 3acHOBHWKOM PoHay poboToAaBELb-3aCHOBHWK
GoHay 3000BR’A3aHWA pO3IPBAT MEHCIAHWA KOHTPAKT, YKNaaeHWh Ha KOpWeTb ydacHuka Pongy. Takwi
ydacHwKk 3000B’A3aHWA YKMAcTW HOBWA NEHCIAHWA KOHTPAKT 3 aaMiHICTpatopoM OyAb-Akoro iHWOoro
neHciiiHoro c¢hoHgy abo y pasi 4OCATHEHHS NEHCIWHOMO BiKy, BU3HAYeHOrO BIAMNOBIAHO OO 3aKOHOOABCTBA,
yKNacTW JOroeip cTpaxyBaHHA JOBIMHOI NEHCIT i3 CTpaxoBo opraHdisauieto, abo BigKpUTU B BaHKy NeHCiAHUNA
Aeno3nTHUiA paxyHoK. [NepeBedeHHA NeHCIAHWUX KOLWTIB TaKkoro yyYacHwka A0 iHWoi (iHaHCoBO! YCTaHOBM
30JACHICETLCA NPOTAroM N'ATW  pofouvvx AHIB MicnNA OTPUMAHHA  BiNOBIAHOT 3asBn Ta HeobxigHwx
AOKyMEeHTIB. THAMBIAYaNbHWA NEHCIAHWA paxyHOK y4acHuka $PoHAY 3aKpUBAETbCHA NICNA nepeBefeHH:
NeHciiHMX KowTie, obnikoBaHWx Ha IHAWBIOYaNbHOMY MNEHCIAHOMY paxyHKy Takoro y4acHuka.

[Mpn UBOMY, Yy pasi aKWo ydacHUk oHAY NPWNWHAE TPyAOBi BiAHOCUHM 3 poBOTOAABLEM-3ACHOBHMKOM
GoHAy BiH MOXE 3aMWULIMTUCA yyacHMkom GOHL 3@ YMOBM, AKWO BiH ykNae iHOWBIAyanbHWIA NeHCIAHWA
KOHTPAKT i3 QoHaoM.

YyacHuk Gondy Mae npaeo B 0AHCOCTOPOHHBOMY MOPAAKY PO3ipBaTW NEHCIAHWMA KOHTPAaKT, AKWA yKNageHo 3
HUM ocoBuCcTo, abo BUMarat 3miHKM Horo yMosB.

MeHciliHi aHecku Go DoHAy

[MeHCiAHI BHECKWM — TpOLWOBI KOWTW, chnadedi BknagHukoMm [o ®oHay B po3Mipi Ta nopagky, aki
BCTAHOBIIOKTECA NEHCIHHWM KOHTPAKTOM, yknageHwm 3 doHaom 3rigHo 3 ymoBamu obpaHoi neHciiAHol
CXEMMW.

Po. ip NeHCIAHWUX BHECKIE 3aCHOBHWKaA POHAY BCTAHOBMOETHCA NEHCIAHWM KOHTPAKTOM BUXOAAYU 3 PpO3MIpY
3apobiTHOI Nnath Ta/ato miHiMansHO! 3apoBiTHOT NNaTy B po3paxyHKy Ha odWH MICALUb yYacHWka donfy,
KpiM MpauiBHWKIB, SKi OTPMMAanK NEeHCIAHY BUNNaTY (38 BUHATKOM NEHCIAHWX BUNNAT, NIACTABOK ANA AKWX €
HacTaHHA IHEanZHOCTI a0 KPUTWUHHWIA CcTaH 300poB'A}, Ta NpauiBHUKIB, AK NepebyBatoTe ¥y BIANYCTUI ANS
jornagy 3a AUTHHOK. [leHCIAHI BHECKW Ha KOPUCTb OCTAHHIX CNNAaqylThCeA B PO3MIPI  0AHOrO
HEONOAATKOBYBAHOIO MIHIMYMY JOXOAIB rPOMEAsnH.

3acHoBHWK ®OHAY 3AIRCHIOE NEHCIAHI BHECKW Ha KOPWCTb yqacHwWkiB PoHAY LOMICAYHO, NPOTE Mae npaeo B
OHOCTOPOHHLOMY NOPAAKY MPU3YNUHUTK 34iNCHEHHA BHECKIB He BinbLue Hix Ha pik.

Pozmip Ta nepiogWyHICTb BHECEHHA MNEHCIAHWX BHECKIB y4YacHWkamMW QoHAY Ha CBOK  KOpPWUCTb
BCTEHOBMNIETHCA IHAWBIAYaNbHUMK MEHCIAHUMU KOHTPAKTaMKn, NpoTe perynApHe 34IRCHEHHA BHECKIB He €
3000B'A3aHHAM yHacHHWKa.

MakcrmansHWi po3Mip NeHCIAHWX BHECKIB He obmexyeTeCs.
MeHciiHi BHeckk y 2018 poui cnnadyBanuca NUe y HauioHanbHiA BanicTi YrpaiHu,

[MeHCiliHi BHECKW CNNayyloTeCs LUMAXOM NepepaxyBaHHA BignoBiAHWX TPOLLOBWX CYM Ha NOTOMHI paxyHKM
®onpy y 3bepirava PoHOy.

MeHCIAHI BHECKW BM3HAKOTBLCA Y 3BITI PO 3MIHY YUCTUX akTWBie BIANOBIAHO 40 METOAY HapaxyBaHHA, Lo
cniBNagace 3 MOMEHTOM IX 3apaxyBaHHA Ha iHAUBIAYASIEHUA NEHCIRHWA paxyHOK yYacHuKa.

MeHciAH BHECKW, 3apaxoBaHi Ha KopucTb ydacHukie PoHay, BKMOYAOTE!

(6 mucaYax apuseHs) 2018 pik 2017 pik
BHecku, cnnadeHi aacHoeHUKOM PoHay 34 432 30474
BHeckun, cnnadeni dianiHrMy 0cobamMn-BKAASHUKAMK 288 168
MepepeaerHs kowTie diavyHoT acobu 3 iHnworo HIG 41 14
Bcboro BHeckiB 34 761 30 656
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13. Po3paxyHKM 3 yyac IKaMu Ta BKNagHUKamu (NpoaoBwe  HA)
BuxopucmanHa nexciiinux akmusie QoHdy

MeHciiHi ak  BuW, WO HakonuyyroTeea y Dorai, BukopucTaHi 3a 2018 pik aona uinel iHBeSTULIAHOT Ai9NEHOCTI
®oHOy, BWKOHaHHA 3000B'AzaHe PoHay nepen  oro y4acHUWKamn Ta ONnaTh BWTPAT, NOB'A3AHWMX 3i
30IACHEHHAM HEZEepWaBHOro neHciiHoro 330e3neyYeHHs 3 ypaxyBaHHsaMm OOMEXEeHb, BCTAHO3MNEHWX
3aKOHOAaBCTBOM 3 HELEPHaBHOMO NeHciiHoro 3abeaneyeHHs.

CyMa NeHCIHWX KOWTIB, WO aneXWTb KOKHOMY YYacHuky POoHAY, BW3HAYAETLCA LUMAXOM MHOMXEHHS
KINbKOCTI OAWHWUL NEeHCIAHMX akTueiB doHay, o0nikoBaHWX Ha IHAMBIAYanbHOMY NEHCIAHOMY paxyHky
yJyacHuka @POHOY, Ha YUCTY BapTicTh OAWHUALI NeHcidHux aktusiB PoHay Ta BigobpaxaeTbca Ha
iHAUBIAYyanNbHOMY NeHCItHOMY paxyHKy yvyacHuka PoHay.

CyMa NeHCIiHMX KOLTIB YCiX y4acHWkiB NeHciiHoro ®oHay LOPIBHIOE YWCTIA BapTOCTi aKTUBIB NeHCitHOro
donay.

YucTta eapTicTe akTueie PoHAy, KINbBKICTL OOWHWUE MEHCIAHWX akTueiB PoHAY Ta YucTa BapTICTb O4WHULI
NEHCIAHKUX akTURiB GOHAY BU3HAYAKOTECA KOXHOrO poGouoro aHs.

MeHciidHl BUNNaTH 30IACHIOITLECA y4acHWky PoHay Y¥ Aoro CnajkoemusamM y rpoloBid dopMi 3a paxyHoK
NeHCIAHWX KOLWTIB, AKI HakonudyeHi y ®oHai Ta obnikoBylOTECA HA IHAMBIAYANbHOMY MEHCIAHOMY PaXyHKy
y4yacHuka doHay, 3a ymoBW HallyTTa npaea Ha U0 BUNNaTy BiANOBIAHO A0 Ailc4Oro 3akoHO4aBcTBa YKpaiHu.

MeHciitHi BunnaTtu BigobpaxarThca B oBMNiky B AEHb OTPUMAaHHA Bif ydacHWka 3afBW Ha OTPUMaHHHA
NEeHCIAHOT BUNMaTK.

DoHA 3AIRCHIE OHOPa30BI Ta NepioAuYHi NeHCiiHI BunnaTh BignosigHo Ao cTated 80-85 3akcHy Yxpaidu
«(ipo HepepxaBHe neHciiHe salesneveHHaw». BignosigHo go 3akoHofaecTea PoOHO Moxe 3HIACHIOBRATH
HacTyMHI BUAW NEHCIAHWX BUNNAT!

- MEeHCiA Ha BU3Ha4YeHWn CTPOK,;
- opHOpasoBa neHciiHa sunnara.

MigcTaeck ANA OTPUMAaHHA NeHCil Ha BW3Ha4YeHWi CTPOK € OOCArHEHHA NEeHCIAHOTo BiKy, JaTy HacTaHHA
AKOro BW3HA4YEHO y 3anei y4acHWka doHay. MNMeHCIAHWiA BiK, WO BU3HA4aEThCA YHacHUKOM ®oHIY, MOke ByTH
MEHLLMM BiJ NeHciHoro siky, AKMA fae NpaBo Ha MeHCilo 3a 3aranbHOo0SOB'A3KOBUM AEpPHaBHUM neHCiiHUM
cTpaxyBaHHAM, ane He Ginbw Ak Ha 10 pokiB, AKWO iHWe He BU3HaveHO 3akoHOM. [leHciiHWA BiK, WO
BM3HAYaETECA y4acHUKoM PoHay, Moske ByTu BinblUMM Bif NeHCIAHOro Biky, AKMA HaOae Npaeo Ha NeHci 3a
3aranbHOOOOB A3KOBUM JepKaBHUM NEHCIAHUM CTPaxyBaHHAM.

BunnaTa neHcii Ha BUZHAUEHWA CTPOK MOXKE 34IACHIOBATUCSH 3 TAKOK NEPIOANHHICTIO!

- WOMICAYHOD;

- LoKBapTaneHo,

- OJWH pas Ha WiCTb MicALB;

- OOVH pa3 Ha piK.
MpW LbOMY, Yy4acHWK DOHAY MOXE 3MIHIOBATU NepiofWYHICTE 34IMCHEHHS NEHCIAHWX BrunnaT.
QpHopa3oBa NeHcidHa Bunnara 3gilcHieTbes POHAOM Yy pasi:

- MEAMYHO NiATBEpAMKEHOr0 KPUTUYHOMO CTaHy 340POB'A ydacHWka PoHAy (OHKO3axXBOPKOBaHHS,
IHCYNLT TOWO);

- HacTaHHA IHBanigHoCTi yyacHWka GoHay,

- KOMW CyMa HanemHUX ydYacHuky PoHay NeHCiAHMX KOLWTIB Ha AaTy HAcTaHHA NeHCIHCoro Biky
yyacHwka @oHgy He JocArae MIHIManbHOro  po3Mipy CyMM  MeHCIHHWX  HakonvdeHs,
BCTAHOBMNEHOMO 3aKOHOAABCTBOM 3 HELEPKaBHOro NeHciitHoro 3abeaneqeHHs;

- BWI3OY y4acHuka GoHAy Ha NOCTIMHE NPOMUMBAHHA 38 MexXi YKpalHu,
- cMmepTi ydacHuKa doHay.

MeHciitna Bunnarta, WO 34IRCHI0ETECH OJHOPA30BO, NPOBaAMTBCH NPOTArOM M'ATW poboYWMX AHIB MichA
OTPUMAaHHS BiANoBiaHOT 378K Ta HeoOXIAHWX JOKYMEHTIB,

18



Koproparusastii aesepasasaiii nencitim:ii oy HanlouassEoro Gansy Y kpaiuin

13. PospaxyHKW 3 yYyacHMKaMK Ta BKNagHuKa | (NpoAocE H )

MpoTarom 2018 Ta 2017 pokie POHA 34IRCHUB HacTy | BUAW BANNAT:
(8 mucsaYax apuseHs)

2018 pik 2017 pik
MepiogMyHi NeHciWHI BANNATH Ha BU3HAYEHWH KOHTPAKTOM CTPOK, 2 HUX: 61 048 50 006
- cTpokom BunnaT eig 10 go 15 pokie 61019 49 981
- cTpokom eunnart eig 15 go 20 pokie 29 25
OpgHopaszoBi  HCiAHI BUNNAaTH, 3 HUX: 16 985 18 793
- ¥ pasi MeguyHo - NigTBEPAKEHOro KPUTUYHOTD CTaHy 300POB'A, HACTaHHS 11 796 12771
iHBaslgHOCTI
-y 3B'A3KY 2 HEAOCATHEHHAM MIHIMASIBHOTO PO3IMIpY HAKOMWYEHb 2175 2280
-y pas3i cMepTi y4acHWKa — Aoro CnagkoeMusm 2 600 3275
-y 3B'A3KY 3 BWI340M HA NOCTIMHE NPOKWBAHHA 38 MeXi YKpatH 414 467
MepeeneHo Ao iHwux N@ _____ 2204 5971
Bcworo sunnar 80 237 74770
14. |BeCTULIAHWA pgoxin
[HEECTULIRHWA 4OXia BKMIOYAE:
(8 MUCSYax 2pUBEHSL) 2018 pik 2017 pik
Npubymxu ou6
oxcdu aid ma 3Gumxu pHtymiy ma
F . aid Hoxodu sid 36umKu e1d
P B . meecr:u.e.uu, 2 ! iHeECmULil, Apcdaxy
eayneTar B‘-'?_ 3MIHU . -m e AK i Po a’? Bcroro maxi K Ingecmulii ma Beboro
cNpaBeOMBOT BApTOCTI aidcoMrku  IH8ECMuyid iBcOmKY ma iy
aKTUBIB, B T.4.. ma ma amitus y Qusidendu gapmocmi
duaidendu aapmocmi i .
inaecmuyiil esomuLwl
139 969 23 760 163729 137 722 74 160 211 882
- denoaumu 32947 (21 176) 11765 27 708 54 610 82 318
- OBAM 70 466 (14 221) 56 245 67 483 3667 71 150
- obnrizauif monpuemcmes 35 953 52 662 88 555 42 516 18 0871 60 597
- iHeecmuuiliHa - 1332 1332 - 13 153) {3 153)
HEDYXOMICITIH
- axuil 609 2692 3 301 15 283 298
- {HL akmueu - 2531 2531 872 672
Doxig Big N 20a4i aKTUBIB B
opeHOy - - 1176 - 3398
CnnaveHi NogaTku Ha MalHO N . (146) . (420
Bcboro iHBeCTHUIMHWEA AoXig 139 969 23 760 164 759 137 722 74 160 214 860

15. AgMiHicTpaTUBHI BMTpaTK

Y rpyaHi 2014 poky go Cratyty ®oHay Oynu BHeceHi 3MiHM, 30Kpema, B YacCTWHI BIAHECEHHS A0
fIOBHOBaXeHb Pagn doHay NPUMAHATTA pilleHe WOAD BWTPAT, K BIAWKOACBYICTECA 33 PaxyHOK aKTuBiB

doHay.

Takvm YMHOM, 3a pilleHHAam Pagw doHay 0o cknagy sutpar ¢oHay, AKi MOKyTe 3OIACHIOBATUCE 38 paxyHOK

MUCTUX akTWBIB POHAY, BKNHOYAKTLCA!

- BW a@TW Ha NPOBEAEHHS LOPIYHO! ayAMTOpCEKO! NepeBipkn AiAnbHocTi ®oHay:

- BWUTpaTU Ha NpOBEAEHHA eKCcnepTHOI OUiHKKM akTusie doHay;

- BWTpatv Ha OTPUM HA OPWUAWYHUX MOCNYr Ta nocnyr 3 obcnyroByBaHHA akTWBIB B YaCTWHI
BAOCKOHANEHHA CUCTEMW YNPaBRMNiHHA pU3nMKamu Ha NigCTABI yKNaAeHUX OroBopIB.

Yei iHLWi BUTPATH, NOB'A3aHI 3 BUKOHAHHAM DYHKLIA aAMIRICTpYBaHHA, 34IACHEHHSA YNPaBNiHHA akTUBaMu Ta
abepiraHHs neqCiHUX akTURIB POHAY, 3AINCHIOTECA 3a paxyHoK 3acHoBHWKa PoHAy.
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. AOMiHICTpaTMBHI BUTPaT rnpoAoBXeHHA)
AAMiHICTpaTmBHI BUTPaTu PoHAOY BKMNIOYAKOT!

(8 mucaYax epueeHs)

2018 pik 2017 pik
Mocnyry 3 BAGCKORANEHHA CUCTEMM YNPABNIHHA PU3MKaMi 1015 144
BUTpaTth Ha OUiIHKY aKTKBIB 953 11186
KopuguuHi nocnyru 638 7
ButpaTtn Ha ayauT o ] 620 648
Bcboro agMiHiCTPaTUBHMX BM AT 3226 2225

Butpatn ®oHAy HA HPWAWMHI NOCAYrM T8 NOCNYMN 3 BAOCKOHANEHHS CUCTEMU YMNPaBniHHS pU3vKamu NMoB'A3aHi 3
HeoOXIAHICT NPaBOBOrO 3axXUCTy aKkTueiB Ta iHTepecie PoHAy, @ TakoK 3 HeOdXIAHICTIO BAOCKOHanNeHHH
npoueayp BHYTPILWHLOTO KOHTPOMHK.

BuTpatu Ha ouiHky aktueie y 2018 poui BkNOYAKTL BATPATH 3 ONNATH NOCHYT 338 He3anexHy eKkcnepTHy
ouiHky akTueis ®oHgy 3a cTaHom Ha 31 xoBTHA 2018 poky.

BuTpath Ha ayput v 2018 poui BKNOYalOTL YAaCTKOBO BMTPaTW 3a NpoBefeHHA ayauTopChKol nepeBipkK 3a
2017 piKk Ta 4acTKOBO 3a NpoBefeHHHA ayAWTopchbKol nepesipkW 3a 2018 pik, OCKiNbKM nocnyrn 3rigHo
YENaAeHUX OroBopiB Hagaeanwck npoTAarom eignoeigHo 2017 Ta 2018 pokis.

16. JoroBipHi Ta yMOBHi 3060B'A3aHHA
FOpuduyni acnekmu

B xogzi seudaiHoro BedeHHsA onepauid ©oHA BUCTYNae CTOPOHOK pi3HWUX CYAOBWMX NMPOUECiB Ta Cnopis.
CtaHom Ha 31 rpyaHs 2018 poky PoHO Sepe yHacTb ¥ CyA0BWX Npouecax y AKoCTi No3ueadva Ta Yy AKOCTI
Bignosi 4a. IHdopmauia Woedo CTaHy CcygoBux cnpas, ¥ AKMX POHO BUCTYNae y AKOCTI Mosneauya,
BMKOPUCTOBYETLCA [ANA  CUIHKW TPOLUOBMX MOTOKIB 33 NpobnemMHUMW &KTMBaMW MNpPU  BU3HAYEeHH! iX
cnpaeennuBOl BapToCTi.

IMozoe npo cmaAzHeHHR 3abopaeaHocimi 3a 002080P0M Kynigni-npodaxy YiHRUX nanepiea

MpoTtarom 2018 Ta 2017 pokie @oHA Bys BiANOBIAaYEM ¥ CNPaBi 3@ NO30BOM MPO CTATHEHHA 3ab0proBaHoCTi
3a JOroBopoM Kynieni-npogaxy UiHHux nanepie. Cyma nosoBy cTaHosuna 6nuseko 53 MINLACHIB rpuBeHsb. Y
CBOK Yepry, POHA NoJae 40 CyAy NO30B NPO BU3HAHHA Hedid MM Takoro gorosopy. HampukiHui 2017 poky
CyAoOM KacauiiHol iHeTanuii Oyno 3agosoneHo no3os PoHOy Ta BU3HAHO JOrOBIp KyniBni-npogaxy UiHHWX
nanepis HegdikcHM. Ha 3asdBy BiAnoBsiAaya nepernaHyTW pilleHHA cydy KacauilHol iHcTaHuil, BepxosHuM
Cynom y Bepeari 2018 poky Oyno eigmMoBneHo y AonNycKy cnpasu 4o npoeaixeHHs BepxoeHoro cygy. Takum
YMHOM, y 3BiTHOMY 2018 poui BiADYNOCE OCTaTOMHE YCYHEHHSA PU3WKY CTATHEHHS KOWTIE 3 PoHay Ha cymy
53 MIH rpH, OCKinbkM nozoe PoHAY 3340BOMEHC MNOBHICTIO Ta AOrOBIp KyniBni-npogaxy LUiHHWX nanepis
BW3HAHO HEOIACHUM.

3abesneueHHs 3a deno3umamu 8 GanKy, W0 3Haxo0umscs y cmani nikeidauli

MpoTarom 2018 poky GyNo 3HeliHeHo Oeno3nTh B BaHKy, WO 3HaxoAWTLCA y cTaHi nikeigauil, abeznedveHi
3acTaBo MaiHOBUX Npae BUMOrW 3a KpeguTamu, Ha cymy 14 789 Tuc rpH, OCKINbKK 3a pe3ynbTaTaMmiu psagy
CyAceux pileHb 30D0B'A3aHHA 3@ KpeaWTHU  JOroBOPOM oaHoro 3 Aebitopis GaHky, Npaec Ha BAMOry 3a
AKAM BXoAMMNO 40 3abesneyeHHd 3a geno3utamu Ponny, Byno npunuHeHo | HepyXxoMICTb, fAKa BUCTynana
3abesneyeHHsM 3a UMM KPEAKWTHUM AOrOBOPOM Nepelluna y BNacHICTh iHWOT topranYHol ocobn.

Mozae npo ausHanHs HedilicHumMu Gozosopia Kynismi-npodaxy HepyxoMocmi ma do2060py inoMekt.

CTarom Ha 31 rpyaHa 2017 poky PoHg OyB Bignosigayem y crnipasi 3@ NO30BOM NPO BU3HAHHA HEdiACHAMM
[OroBOPIB KyniBNi-NPoOAa}y HEPYXOMOCTI Ta A0roeBopy inotekd. 3axodamu 3abesnedeHHs nososie Oyno
HaknageHHs apellTy Ta 3a00poHW Ha BiAYYMEeHHA Ha ABa ob'ekTW HBECTULIRHOT HEPYXOMOCTI BanaHcoBok
BapTicTK) 3 711 TUCAY fpMBeHb Ta Ha npegMeT inoTekn GanaHcosok BapTicTio 12 234 TUCAY IPUBEHD,
BiAnoBIgHO.

MpoTtarom 2018 paky PoHOoM &yno NPUAHATO MipW LIOAC 3HATTS apelTy Ta 3a6opoHKM Ha BiAYYXeHHS 3
IBOX ByLLe3asHadeHux 06'ekTie HepyxomocTi. CTaHoMm Ha 31 rpyans 2018 poky oguH i3 uux of’exTis, i3
BanaHcosot BapTicTio 1 848 TucaY rpueeHs, doHaom By.  peanizosaHo HWXYe BanaHcoBoi BapToCTi — ¢
1540 TWcad rpusedb. [licnsd 38iTHO! AaTw, a came y cidHi 2019 poky, Apyrvid of6'ekT iHBeCTWLiAHOI
HepyxoMocTi i3 GanaHcosoto sapTicTk 1 863 TUcAY rpuBeHb Gyno peanizoBaHo Bulle GanaHcosoi BapToCTi —
3a 1 928 TUCAY rpUBEHb.
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16. JoroBipHi Ta yMOBHi 3060B'A3aHHA (I OOOBXEHHRA)

Takox, y ceprnHi 2018 poky cynoM nepliol iHeTaHul 6yno sanvweHo 6e3 po3rngay Nosos Npo BU3HaHHA
HeZilcHAM 0oroBopy inoTekn 6anaHcoBOK BapTICTO 12 234 TUCHYI rpUBeHb. YxBana Habpana YuHHocT v
BepecHi 2018 poky. TakMMm YWHOM, HaknajaaHHa apewTy Ta 3abopoHY Ha BiAYYKeHHA MaiHa 6Oyno
CKacoBaHo.

Toxpumma 30uUmkia

MokpwTTa 30uTKiE, 3aBAaHWX PoHAy BHACNIAOK nOpYlLeHb 3aKOHOOABCTBA, NONOKEHb IHBECTULIAHOT
Jeknapalii neHciiHoro cdoHay abo AOroBOPY MPO ynpaBMiHHA akTuBamy neHci 10ro doHay 0cobor, Wo
34IACHIOE yNpaBniHHA akTWBamMW NEHCIAHWX DOHAIB, 3AIACHICETLCA 3a paxyHOK pesepBHoro doHay ocobu,
WO 3AIACHKE yNpaBniHHA akTMBaMW Takoro NeHciiHoro oHay, a y pa3si HefoCTaTHOCTI pe3epBHOTO DOHAY -
33 paxyHoK iHWOro maHa Uuiel ocobu. lMopagok dopmyBaHHA pes3epBHOro oH4Y BCTAHOBMHETLLA
HalioHanbHOW KOMICIED 3 LiHHWX nanepie Ta MOHAOBOIC PUHKY 3a NOrCAXEHHAM 3 HauioHanbHowW Kk iCiErs,
O 34IACHIOE AepaBHEe peryBaHHA y cdhepi PUHKIB (DIHEHCOBMX NOCYT.

17. ¥YnpaBniH  pW3KKamu

®oHg ¥y CBOTA AIANLHOCTI HapakaeTbCA Ha iHaHcoBi Ta HediHaHCOBI puaukn. o giHaHCOBUX PW3KKIB,
NPUTAMaHHUX  ANBHOCTI POHAY, HanewxaTb KPEAMTHWA PU3KK, PU3KWK NMIKBIAHOCTI, PUHKCBWIA PU3WK (AKWA, Y
CBOK Yepry, MOAINAETbCH Ha MPOUEHTHWA, BaNOTHUA Ta UIHOBWA puaukW). [o HediHaHCOBWMX pU3UKiB
Hanemars onepauiiHud | ropUIUHHUA PU3KKA.

Ons ynpasniHHA (DIHAHCOBUMU puUanMKamn y DOHAI BNpoBagXeHy BignoBigHy cucTemy. i OCHOBHUMU
3aBJaHHAMKM € OBMEXeHHs PpiBHA MPUAHATUX PU3WKIB LUMAXOM BCTAHOBMNEHHA NimiTie. CucTema nimiTie
noevHHa 3abesneqyBaTi: HeoOXigHUA AN 30epemeHHA NNaTocnPOMOXHOCTI PIBEHb NIKBIAHOCTI, NIATPUMKY
PiBHA PW3WKOBAHOCTI onepaudil Ha MNPUAHATHOMY PpIBHI; 3MEHLLEHHA IMOBIPHOCTI BYMHEHHA HaAMIpHO
PU3MKOBAHWUX onepaLii.

YNpaeniHHA onepauiiHuM | KpUAWYHUMK PU3MKAMKU Mae Ha MEeTi MIHIMIZauiro iHaHCOBUX BTPaT Bih LMX
PU3WKIB 1 3AIACHIOETLCH Ha migcTasi BUMOr, nepeabaveHux BigNOBIIHUMK HOPMaTUBHUMKW OOKYMEHTaMU
3aCHOBHMKA.

CucmeMu OUIHKY pu3uKie ma cucmema nideomoegkl 28imrocmi

[na Bu3HaYeHHs pieHA iHAHCOBKMX pU3KKIE DOHA perynapHO NpoBCAUTb IXHIO OUiHKY. OUiHKa pU3UKie Moxe
NPOBOAMTUCH AKICHUMMW (EeKCNepTHWMM) | KiNbKiIcHUMKU MeToaamu. TopAAoK OLUIHKM OKPEMUX BUOIE pU3MKY
3aKpiNNeHWA ¥ BHYTPILLHIX nonoxeHHAX. MOHITOPWHT Ta KOHTPONbL PU3KKIB 34IACHIETLEA HA NiACTAaB] MiMiTiB,
3aTeepaxeHWX Pajow PoHay.

Ons HagaHHs Pagi @oHay Ta KomiTeTy 3 pusunkie ®PoHay iHpopmaLil 3a peaynbTataV  BUABMNEHHS, OLIHKU Ta
yNpaeniHHg pU3MKaMW BUKOPUCTOBYETLCHA YHidikoBaHa cucTema aeiTHocTi. lNpouedypa 17 niaroToBku Ta
PO3rNAAY € OOHUM 3 KNKYOBUX IHCTPYMEHTIB CUCTEMU YIIPABIIHHA PU3UKaMW.

3BiTM 3 yNpaBniHHA PU3aVKaMKW MICTATL HacTynHy iHMOpmaLlio: Nepenik BUSBNEHWX PU3WKIB, peaynbTaTtu
BUABNEHHA Ta OLUIHKW PU3KKIB, NPWAHATHI PIBHI PU3KKIB, BIGOMOCTI NPp0O BUNAAKK NOPYWEHHA BCTAHOBNEHWX
NiMITIB; pe3yNbTaTh CTPec-TeCTYBaHHA; AaHi Npo CyTTEBI BUNAA KW peanisauil pusnkie | 3BUTKY B HKX.

Kpedumnull puatik

KpedWTHWIA pU3UK - Le pPU3WK BUHWKHEHHA 30WTKIB y 3B'AZKY 3 HE3JaTHICTH KOHTpareHTa BWUKOHATW CBOI
3060B'A3aHHA nepen POHAOM BIANOBIAHO A0 yMOB A0roBopy. KpedWTHUA pU3WK BUHWKae y pesynbTarti
onepauii ®oHAY 3 KOHTpareHTamK, BHacniAoK AKMX BUHUKAIOTb (HIHAHCOBI AKTUEBH.

B sikoCTi Oxepen KpeauTHOro pvsnky ®oHa BUaIinge:
- TPOLLOBI KOWTH, pO3MillleHi Ha BaHKIBCbKMX OENO3WTHUX paxyHKax;

- 3anWWKK KOWTIB Ha KOPECNOHASHTCBKUX paxyHkax KoMepLUiiHix BaHKiB Ta Ha AeN03NTHKUX NiHisX;

- kopnopaTweHi obnirauit.
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'.  1pat iHHA v u{ 0[0E HA)

FlpK LbOMY, 3aMqLIKK KOWTIB Ha paxyHKy y HauioHal 4omy BaHky Ykpainu i gebitopcbka 3aboprosaHicTb He

BBAXaKTbLCA CYTTEBUMK AxepenaMi KpegWUTHOIro pU3nKy 4nA CDOH,EI,y.

MaKcUManbHWi piBeHb KpeaWTHOro 43vky ®OH. 3a KaTeropisMu akTuBiB BiaoOpanaeTbes y BanaHcoBIW

BapTOCTi (PIHAHCOBWUX aKTUBIB y 3BITI MPO YHCTI aKTUBK, AK NokasaHo Jani:

(e mucsyax spuseHs) 31 epydna 31 epycoHs

2018 oky 2017 poky
FHBECTULIRHI UiHHi nanepn (MNpumitka 8) 820 562 604 375
[pOLOBI KOLITK Ta Tx eKBiBaneHTH Ta Aenoanty (Mpumitka 7) 476 820 575 045
lHWwa diHancoBa aebiTopekka saboprosaHicTe (MpumiTka 10) 1778 720
3aranbHa MakcMMa Ha CYMa KPeOaWTHOro pU3MKy 1299 160 1181040
Pusux nikeidrocmi

®oHO, po3rnsgae  pU3nK NIKBIOHOCTI AK PU3MK HEMOMNMBOCTI BUKOHaHHA 3000B'A3aHe nepeg Woro
yJYacHUKkamu CBOEYACHO Ta B NOBHOMY 0BCA3I.

OCHOBHa MeTa y  aBMiHHA PU3MKOM MiKBIOHOCTI nonarae y sabeaneyeHHi 6e3aymoOBHOT cnpoMoxHOCTi doHay
BUKOHATHM CBOI 3000B’A33HHA CBOEYACHO Ta B MOBHOMY 0BOCH3I WMAAXOM LWOMICAYHOrO MROrHO3yBaHHS
FPOLOBMX MOTOKIB HA HAWRONWHMI 12 micauiB i 3abeaneveHHs JOCTATHOCTI rPOLICBUX KOWTIB ANA 34IACHEHHRA
NeHCIAHWY BUNNAaT yYyacHUKaM Ta nepesefeHb.

3 MeTOoK MOHITOPUHIY Ta YNpPaBRiHHA PU3UKOM MRIKBIAHOCTI PoHO KNacudikye HaABHI akTWBW Ha
BUCOKONIKBIAHI Ta HW3bLKONIKBIAHI. BUCOKONIKBIZHUMW akTWUBaMW € akTWBM, AKi MOMIIMBO peanisyeatu 3a
KOPOTKWIA NPOMIXOK Yacy (Ao 7 AHIB) Be3 CyTTeBUX IHAHCOBMX BTPAT. TakUMK BEXKAIOTLCA!

- oBan:

- 3anuLUKW KOWTIB Ha AENO3WTHUX MNiHIAX;
- [EMNO3WUTH 3 MOXITMBICTH JOCTPOKCBOrO pO3ipBaHHA SOrOBOpY.
YCi iHWE aKTUBW BBEXAKTLCHA HU3bKONIKBIAHUMU.

OnsA ynpaBniHHa pu3vKom nikeigHocTi ®oHA 34IACHIOE NepiogdHWA aHanis  IBBIAHOWLEHHA BUCOKOMIKBIAHWUX
aKTUBIB J0 | JrHO30BAHMWX TPOLLIOBMX BiATOKIB 3 $OHAY BIANCBIAHO 40 BCTAHOBAEHWMX MIMITIB, a TAKOM CTpec-
TECTYBaHHA.

AHanis YMCTUX aKkTUBIB, AKI HanNexaTk y4YacHukam $oray, cTaHom Ha 371 rpydHa 2018 poKy 3a KOHTPaKTHUMU
CTPOKaMW BUNNATH NogaHo y Tabnuui Hukue:

(8 mucaYax 2puseHs) Ao 1 micauna Bid 1 do 6 Bid 6 3o 12 Binkuwie odHoz0

Micauia Micauie PORY Bckozo
“ncTi akTueun, HKi HANeXaTh
Yy4aCHUKaM 649 039 30 872 34 297 611 817 1326 025

AHanis YACTUX AKTUBIB, AKI HanexaTs yyacHukam ®oHgy, ctaHom Ha 371 rpygHsa 2017 poky 38 KOHTPEAKTHUMK
CTpOKaMy BANMATV NCAaHo y Tabnuyi HuK4e:

(8 MucAYax 2pueeHs) Ho 1 micays Bigd1do6 Bid 6 do 12 Binsue odHozo

Micauia Micauie pory Becrozo
YucTi aKkTUBM, AKi HanexaTh
YYaCHWKaM 576 400 25 925 28 781 578 856 1209 962

Ons uinei pospaxyHky 34IACHEHO HACTYNHI NPUNYLWEHHS:

- Bunnaty y4yacHuWKam, AKi Lie He yknanu JoroBopu NeHcil Ha BU3HauYeHWd CTPOK, ane AoCArnu
MiHIManbHO BCTAHOBMNEHArO Biky AMA NEeHCIAHUX BUNNAT Ta MalTh JOCTATHIO CYMMY HAKOMWYE
3OIACHIOIOTLCA Ha MIHIManbHO BM3Ha4YeHWA neHciHWM  koHTpakToM cTpok (10 pokiB} Ha
LLIOMICAYHIA OCHOBI.

- Y Bunagky, FKWO HAKOMMYeHa cyma NeHCiiHMX akTWBIB yYacHWKa, Wo AOCHAT MIHIManbHO
BCTAHOBMEHOTO BIKY ONA MeHCiWHWX BWNNaT, CTAHOM HA KiHelb 3BITHOMC Mepiogy He pocArae
MiHIMarnbHO BCTAHOBNEHO! CYMMW, BUNNATA TakOMy Y4YaCHWKY 34IACHIOETLCA 33 3aABOK YYACHUKY
0AHOPA30BO Ta BifobpaeHa y KoncHUi «4o 1 MicaLA».
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17. ¥YnpaBniHHA pusuk 1 (NPOAOBKEHHS)

- | 2x0BaHO NpaBo y4acHWKa Ha NepeBefAeHHA KOLTIB A0 iHLIOTO NEeHCIAHOro DOHAY ¥ BUNALKY,
AKWO BIH He € NPALIBHMKOM 3aCHORHWKa 41 poBoTOAaBUIB - 4HACTKa YACTUX aKTMBIB, SKa
HanexuTb TakUM y4acHUKaM, BigoBpaxeHa y KONoHUi «40 1 Micauay».

- Hakonuyeni KOWTU yYaCHWKIB-NpaUiBHWUKIE 3aCHOBHMKE YW poGoToAaguiB, WO He JOCArnu
MiHIMarbHO BCTAHOBMEHOrO Biky AMA NEHCIAHWX BUNNAT, BIANOBIAHO [0 KOHTPAKTHUX YMOB He
MOXYTb OyTW OTPUMaHI WNAXOM BUNNAT, | TOMY BiAOGPaXalOTLCA Y KOMOHLI «Binblie OmHOro

POKy».

- Bunnatn yqacHukam, Wo AocArAn MiHIMansHO BCTaHOBNEHOro BiKy ANA NeHciiHuX Bunnar, 3a
ICHYKYUMWU JOTOBOPaMM NepioguyHNX NEHCIAHUX BUNNAT BigobpaxeHi y BiGNOBIOHWX KONMOHKaX 3
BpaxyBaHHSAM KOHTPAKTHOI NepioANYHOCTI (3a3HadeHi B npumiTui 13).

Punkosull pusux

PWUHKOBUIA PU3UK BKMKOYEE NPOLEHTHUIA, BAMOTHUIA Ta LIHOBMIA PU3UKK. MPKU LEOMY ILOAO OCTAHHLOMO MIMITU
PU3UKY HE BCTaHOBMIOKTLCH, 3BAXAKYKW HA 3abOpPOHY NoJanblloro iHBECTYBAaHHSA B AKTMBM CXWUMbHI A0
LIHOBOrO PU3MKY (@KWii, HEPYXOMICTb, TOWIO) 3riAHO BUMOT IHBECTUUIRHOT Aeknapallii.

POLEHTHUIA PU3NK — Le PU3UK 3MEeHLUEHHS CnpaBednuBOi BapTOCTi iHAHCOBUX IHCTPYMEHTIB BHACMIZOK
3MiHW BILCOTKOBUX CTABOK Ha PUHKY. AKTUBaMWU CXWBHUMW A0 NPOLUEHTHOMO pu3anky Pong Beaxae OBMN,
AENO3UTK Ta KopnopaTuBHiI obniradii. MpoueHTHUA pusuk PoHay € 0BMeXeHUM, OCKINEKY Ha GanaHc PoHay
HEMae NpoLeHTHUX 3000B'A3aHb.

BanioTHUI pUsuK - Le pU3KK 3MeHLLEHHA CNpaBeAnUBOI BAPTOCTI (BiHAHCOBMX IHCTPYMEHTIB BHACMIA0K 3MiHM
BanOTOOBMIHHWX KypCiB. AKTUBaMK CXWNBEHWMW A0 BarOTHOTO pUsnuky GOHA BBAXAE AeN03uTH Ta oBan,
AeHOMIHOBaHI B iHO3eMHIA BanwoTi {monap CLUA). BanioTHWiA puank PoHay € OBMEXEHUM, OCKIMbKM Ha
BanaHci GoHgy Hemae 3060B’A3aHb, EHOMIHOBAHWUX B iHO3EMHii# BaNoTi,

CraHom Ha 31 rpyaHs 2018 poky GanaHcoea BapTiCTb HE NPOCTPOYEHWX AENO3WTIB, AEHOMIHOBAHUX y
Aonapax CLUA cTaHoBuna 267 812 Tucady rpueeHb (31 rpygHs 2017 poky: 400 160 Tucs rpvBeHs), OBAMT,
AeHoMmiHoBaHuX y aonapax CLWA, - 220 495 Tucad rpuseHs {31 rpyaHa 2017 poky: OBIMN, aeHomiHoBaHI vy
adonapax CLUA, BigCyTHI).

OcHoBHa MeTa ynpaBniHHS [ IKOBUM PW3UKOM nonsrac y 3abesneueHHi 3bepexeHHA 3HavyeHs Woro
MOKA3HWKIB Y Mexax 3aTBEpIKeHUX NiMITIE. YNpaBniHHA PU3UMKOM 3AIACHIOETECS LUNSXOM BCTAHOBNEHHS Ta
MOHITOPWHIY AOTPUMAHHA NIMITIB, CTPEC-TECTYBAHHS, @ TAKOX NpoBefeHHs abo YTPMMaHHA BiJ NpOBEASHHSN
onepauin i3 BiANOBIGHAMK aKTUBaMU.

18. CnpaeeanwBa e TicTb aKTUBIB Ta 3060B’A3aHb
Mpouedypu ouirki cnpasednusol eapmocmi

MNpoueaypa ouiHkn cnpaBeAnyMBOI BAPTOCTI AN IHBECTUUIRHNX LiHHWX nanepie, Wo He KOTUPYOTLCH Ha Gipxi
perynteTbes OBiKoBOW NoniTUko PoHAY Ta 34IACHIOIOTEEA Ha NEPIOAUUHIA OCHOBI.

Ouinka 6Gyaieens Ta oB'ekTiB IHBECTULIMHOI HEPYXOMOCTI 30IRCHIOETHCH  30BHILLIHIMM (HezanexHumK)
OUiHKBaYaMU, K aKpeauToBaHi T2 MaKTb 3HAHHA PUHKY, penyTauilo, HesanexHicTb Ta BignorigHicTe
npodecitHWM cTaHgapTam.
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18. CnpaBeAnnBea BapTicTk akTUBIB Ta 3060B'A3aHL (PO HBXKEHHA)
Pisni lepapxii cnpagednueor sapmocmi

Ans uyinei poskpuTTs iHhopmaLii Npo cnpasegnnBy BapTicTs, POHA BU3HAYAE KNACK aKTMBIE Ta 30D0R'S3aHbL
BUXOAAYN 3 NPUPOAM, XapaKTEpPUCTUK Ta PU3WKIB akTUBy Yn 3060B'A3aHHA Ta piBHI iepapxii cnparesnuUBoi
BapTOCTi AK BKA3aAHO HUKYE:

BukopucmaHa ouirka cnpaeednueoi eapmocmi
cmaHom Ha 31 apydns 2018 pony

(8 mueaYax pusetip) PigeHb 1 Pieens 2 PigeHb 3 Bceozo
AxTuaM, ) OUIHIOKOTBLCA 23

cNpaBEennuBOK) BapPTICTIO

[ poWwoBi KoWwTX Ta iX EKBIBANEHTH - 12 135 - 12135
CTpokoBi genoanTn - 440 085 24 600 464 685

[HBECTULIAHI  UiHHI nanepu, AoCTYNHI
AN Npojaky:

- QBN - 625 910 - 625 910
- Kopnopartmesi oGnirawii

YKPATHCBKUX eMITEHTIB - - 187 287 187 287
- KopnopaTWBHi akuii - - 7 365 7 365
[HBECTWULIAHA HEPYXOMICTL - - 15 583 15 583
Hebitopcbka 3aboprosaHicTs - - 1778 1778
IHWI akTvBK - - 12 804 12 8(
Besoro - 1078 130 249 417 1327 547

BuxopucmaHa oyiHka cnipaeednusoi eapmocmi
cmanom nHa 31 2pydns 2017 poky

(8 mucaYax 2pueeHs) Pigent 1 PigeHs 2 PigeHs 3 Beooao
AKTHUBH, WO OUIRIIOTHEA 32
CMNpaBeAnNUBOIC BAPTICTIO

[poLwoBi KoK Ta ix eKBiBANEHTK - 164 275 - 164 275
CTpokoBi 4encanTtu - 366 760 44 910 411 670
[HBECTULIARI  UiHHI  namepw, AOCTYMHI
AN Npogaxy:
- oBan - 448 456 - 446 456
- Kopnopatuehi obnirauji

YKPATHCBKUX EMITEHTIB - - 153 246 153 246
- Kopnopatueni aruii - - 4673 4673
IHBECTULiHA HEePYXOMICTE - - 18 788 18 788
IHWI aKkTUBK - - 10 624 10 624
Bcboro - 977 M 232 241 1209732

Huxde onucaHi METORWKYM Ta NPUNYLLEHHS, WO BUKOPWUCTORYIOTLCS OIS BU3HAYEHHS CrpaBeanueci BapTocTi
akTueie PoHAy, Ak BiAoOpaxeHi 3a cnpaBeANWBOK BAPTICTIO y pidHii hiHAHCOBIN 3BiTHOCTI.

[ potucsi kowmu ma ix exaieaneHmu

BeaxaeTocq, wo GanaHcoBa BapTicTb NikBIgHWX abo KOPOTKOCTPOKOBWX (Ao TpbOX MicauiB) ciHaHCOBUX
akTweie Ta iHaHcoeux 3060B'A3aHb NpuBNU3HO LOpiBHIOE chpaBennueiil eaptocTi. Take NPUNYLLEHHS
3aCTOCOBYETLCS A0 KOWTIB POHAY Ha NOTOYHWUX paxyHKax, & TAaKoX 40 AENO3UTIB HA BUMOTY.

Cmpokoei denosumu

OuiHouHa cnpaBeanvBa BapTICTb CTPOXOBMX [EMO3WUTIB 3 (HIKCOBAHOK CTABKOK BW3HAYAETHCS HA OCHOR
AVNCKOHTOBAHWX IPOLLOBUX MOTOKIB i3 3aCTOCYBAHHAM [CHYIOUWX Ha TPOLLOBOMY PUHKY MPOLEHTHUX CTAROK 3a
Boprosyamn 30608'A3aHHAMM 3 aHANOTHHUMU XapaKTEPUCTAKAMU KPEAUTHOIO PU3NKY Ta CTPOKaMM MOraLleHHs.

IHeecmuyiling UiHHi nanepu

BapTicTe UiHHUX nanepie (3@ BMHATKOM aKUii), OUIHKETHCS MO KOTUPYBaHHAX Ha puHKy. Cnpaseanvea
BapTICTb BOProBux iIHCTPYMEHTIB, LU0 KOTUPYKOTLGA Ha Bipxi, BU3HAYAETLCHA HA OCHOBI BCTAHORMNEHMX PUHKOBKX
UiH. AKWo AN UiHHMX Nanepie He iCHYE PUHKOBWX LjiH, BUKOPUCTOBYETLCA MOAENb AMCKOHTOBAHUX rPOLLOBUX
MOTOKIB Ha OCHOBI KPUBOI JOXOJHOCTI 33 MOTOYHOK MPOUEHTHOK CTaBKOK 3 ypaxyBaHHAM 3aruLLKOBOTO
nepioay AC noralleHHs. BuxioHi aaHi Moaenei, Wo He CrocTepirakTbea Ha pUHKY, BKNOYaTb MPUNYLLEHHS
WOAO MaWByTHIX (iHaHCOBMX peaynbTaTie 0b'ekTa IHBECTWLiA, XxapaKTepy foro puUankie, a TaKoXK eKOHOMIYHI
MPUNYLUEHHA, WO CTOCYKTLCA ranysi Ta reorpadivHoro MicLUe3HaxomMKeHHs, e ob KT iHBECTUUIR 34iHCHIE
CBOI JisiNEHICTL, PIBHA MYABINY NIANPUEMCTEBA, HOTO KEPIBHULTBRA | 3aCHOBHWKIB/aKLioHEpIB,
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18. CnpaBennuBa BapTIiCTL aKTURBIB Ta 3060B'A3aHb {(NPpoi  KeHHA)
freecmuyiliHa HEPyXoMicme ma iHW akmuesy

OCHOBHWIA NPUHLKN CUIHKK, Ha AKOMY IPYHTYETECH PO3PaxyHOK CRpaBeAnvBOL BAPTOCTI Y 3BITAX OUiHIOBaYIB,
- MPWUHUWM HalBinbll € 2KT1 HOMO BUKOPWCTaHHA. TlE  UbOMY PpO3rMaaawTsCa TiMbKW Ti BapiaHTw
BUKOPMUCTA 1A MalHa, AKi € TeXHIMHO MOMIWBUMW, A03BOMEHUMIK Ta EKOHOMIMHO AOLINEHUMK,

Ana ouiHku 3eMeneHUX AINAHOK 3acTOCOBYETLCHA NOPIBHANBHUA NiAXiA, 3ACHOBAHWA Ha CNIBCTaBMeHHI UiH
npofdamy ncaibHux ob'ekTiB.

[N oUiHKKM HEepPYXOMOCTI BUXGPWCTOBYETLCA, B 3aMeXHOCTi Bi4 HafABHO! pUHKOBOT iHdopmaUuil Ta Hanbinsw
eEeKTMBHOrC BWKOPUCTAHHA, NOPIBHANBHWMA NiAXig adc ACXOAHWA Nigxin (3acHOBaHWA Ha MpUHUANI
OMiKyBaHHA MalbyTHIX BUTiA Big KOPUCTYBAHHA OB'EKTOM OLIHKW}.

Ana oUiHKW cneyiani3oBaHol HEPYXOMOGCTI (TEXHIYHWX cnopyd) Ta oBnagHaHHA 3acTOCOBYETLCH BUTPATHMIA
niaxia (pospaxyHoK BApTOCTI BIATBOPeHHA NodibHore of'ekTy i3 NofanblunM Bpaxyea 1AM (i YHOro 3Hocy
OB'EKTY, AKMIA OUIHIOETLCRA).

Mogeni cUiHKk Ta onuc BWXiA X A3HWX, AKI BMKOPUCTOBYIOTECH OMA OUH  cnpaBeAnueol BapTocT! An
OLUiHKW PiBHA 2 igpapxil cTaHoM Ha 31 rpyaHs 2018 poky HaBeaeHI HibkYe:

{8 mucavax apuseHs) Cnpasednuea Modens ouinku Bxidui dawi, ki Gynu
gapmicme aukopucmani

AKTUBM, WO OUIHKOIOTLCA 3a
cnpaeBenl BOK BapTicTo
QiHaHCOB| aKTUBKH
pOLIOBI KOLWTKW Ta iX
EKBIBAMNEHTH 12135 Mopens AWCKOHTOBAHWX PuHKOBI BigCOTKOBI CTABKW ANA
CTpoKoei 4eno3nTu 440 085 fPOWDBKUX NOTOKIB nogdiSHWX IHCTPYMEHTIB

IHBECTWLIAHI UIHHI Nanepw,

JOCTYNHI ANA Npoaany:

KoTupyBaHHa Ta pesyneTaTu
Kynieni/npogaxy CBAM

Ha pumky /KoedilieHTH KpuBol

BeskynonHol goxigHoeTti HBY

MNopisHaAnNbHWIA Nigxia /
- oBAOMN 825910 Mogens ANCKOHTOBAHMX
rPOLUIOBUWX NOTOKIB

Bcboro, akTMeM, Wwo
ouil  +0TbCA 3a cNpasefNUBOLD
BapTicTHy — PiBeHb 2 iepapxil 1078130 X X

Mogeni oUiHKM Ta Onvc BUXIOHUX OAHWX, AKI BUKOPWCTOBRYIOTLCA ANA OUIHKW chpaBednvec! BapTocT AnA
oUiHku PieHs 2 iepapxii cTaHom Ha 31 rpyaHa 2017 poky HaBedeHi Huwye,

{e mucAYax apuseHs) Cnpaeednuaa Moden oyinku Bxidni dani, sxi Gynu
gapmicme guKOpUcmani

AKTHBM, WO OUiHOIOTECA 33
cnpaeeOnUBOLO BapTICTHO
®iHaHcOBI aKTUBHK
pPOLLIOBI KOWTH Ta X
EKBIBANeHTH 164 275 Mogensb AMCKOHTOBAHUX PuHkoai BigcoTKOBI cTaBku anq
CTpoKOBI 4enQ3nTH 366 760 TROLICRMX NOTOKIB NogiBHUX IHCTPYMeHTIB
IHBECTWLINHI LiHHI nanepw,
AOCTYMNHI ANA NpoaaKY:
KoTupyeanHA Ta pesynsTaTy
MopieHANBHWA Nigxia /  kynienifmpogawxy OBOM Ha puHky /
Mogene auckoHToBanux  KoedilieHT KpuBOT He3kynoHHOT
- oBAn 446 456 rPOWOBUX NOTOKIB pgoxigHocTi HBY

Bcboro, aktTuem, o
OUiHKTLCH 32 CNpaBeanuBoK
BapTicTio — PiBeHb 2 iepapxii 977 X X
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Kepropatmauil neseprarmii menciiinni doms Hamiomanroro OAHKY VapaiHi

18. Ci

aBeANWBa BapTic

aKTUBIB Ta 3060B'A3aHE {NPOAOBXKEHHSA)

Y Tabnuui Huwxde NpeacTaBNEHO KiNbKICHY iHOPMALK cTaHoM Ha 31 rpyaHs 2018 poky npo cyTTesi
HECI‘IOCTEDE)KyBaHI H3 PUHKY B)(I,.EI,HI lJ':I,.E':IHI Lo BUKOPUCTOBYKITBCH ONH BU3HAYEHHA cnpaseanueol BapTOCTI
aKTVBIB, BiJHECEHWX 40 piBHA 3 iepapXii 4xepen cnpaBeanveoi BapTocTi:

{B TUCRYAX rpUBEHb)

CTpoKoBI geno3utw

IHBECTULIAHI LiHHI
nanepw, 4OCTYHI Ans
npoaaxy:

- KopnopaTHeHi
obniradil ykpaiHCbKUX
eMITEHTIB

- KopnopaTtueni
akuii

IHBECTUUIRHA
HEPYXOMICTL

|HWi akTUBK

He6itopceka
3aboprosaHicTb

Becboro, aktuen, wo
OUiHITLCA 3a
CMNpaseaAnuBoO
BapTicTiO — PigeHb 3
iepapxir

Crnpasednuea
gapmicme

24 600

187 287

7 365

16 583

12 804

1778

249 417

Modens oyinku

Moaenb
AWCKCHTOBaHKX
TPOLICBUX MOTOKIB

Moaens
AWCKOHTORAHUWX
TPOLWOBUX NGTOKIB

Mopens
AUCKOHTCBaHWUX
IPOLLIOBUX NOTCKIE

HoxogHui Ta
NOPIBHANBHWIA
MEeToaM

BuanauveHHs sapTocTi
3aMilleHHa Ta
NpoBeAeHHS TECTY Ha
EKOHOMIYHE
3HELHEeHHA

AoxigHi Ta
NOPIBHANLHUA
METOAN

Bxidni dani, axi 6ynu

aukopucmani

BWTpaTu Ha peanizauito
34CTaBHOIC MalHa

CTpok peanisauii 3actaBHoro
ManHa

CTapka OMCKOHTYBaHHS

CraBKka AVUCKOHTYBAHHA
BuTtpatn Ha peaniaauio
3acTaBHOIC MakHa

CTpok peanisauii sactaeHoro
MaiHa

[TporHoz aueigeHais

CepeaHbosBaxeHa BapTicTb
Kanitany

BapTicte 1 M2 HepyxoMocTi Ta
1 COTKM 3eMni

BapTicTb 3amiwieHHa
obnagHaHHs

Monpaeka Ha AMOBIpHWIA Topr
npwv npoaaxy cBnagHaHH:

BapTicTe 1 M2 HepyxoMocGTi

Butpatu Ha peanizadito
3aCTABHOIO MalHa

Cpok peanizayil 3acTasHoro
ManHa

X

HianasoH exidnux
danux

7%
1,5 poku

27,5%

20-22 5%

10-15%

2 pOKK

3076 TMC. TpH. — B

278 T1c. TpH. B piK
13,5%

335 pon. CHUA - 588
acn. CLWA

15,692 gon.CLUA —
17 708 non.CLWA.

25185 1. rpH.

30%

23 pon. CHIA - 30
aon. CHA

10— 15%

2 pokun

X

Y Tabnuui Hwkdye NpeacTaBNeHO KiNbKICHY iHgopmaLil cTaHom Ha 31 rpyaHs 2017 poky npo cyTTeEBI
HEeCNoCTepexyBaHi Ha PUHKY BXIAHI 4aHi, IO BUKOPUCTOBYKITECA ANA BU3HAYEHHA CNpaBemnveoi BapTOCTI
aKTWBIB, BigHECeHWX Ao pieHA 3 iepapxil AXepen cnpaBeanvBoi BapTOCTi:

(B TUCAYaX rpUBEHL)

CTpOoKOBi 4eno3nTu

IHBECTUUINHI LiHHI
nanepw, AOCTYNHI ans
npoaaxy:

- KepnopaTueHi
oGnirauil ykpaiHceKMx
eMiTeHTin

Cnpasednusaa Modens oufnku Bxidui dani, axi Hianazon exidrux
gapmicme 6ynu suxopucmani danux
44 910 Moaens Butpatu Ha 10%
AUCKOHTOBAHMUX peanisauio
rPOLLOBUX NOTOKIB 3acTasHoro mamHa 2 pOKK
Crpok peanisauii
3acTaBHOIO MalHa
CraBka 14%
AWNCKOHTYBAaHHSA
153 246 Moaens CraBka 14%
OVNCKOHTOBAHKUX OWNCKOHTYBaHHS
rpoWoBKX NOTOKIB E Hatnwua
peanizauito 10%
3aCTaBHOIO ManHa
CTpok peanisauit 3 poku

3aCTaBHOMO MakHa
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Kopioparneanil geacpasassil uencilianil o THandonaannoro Saery VepalHu

18. CnpasegnuBa BapTicTe aKTURIB Ta 3060B’A3aHL (NPOQOBXKEHHA)

- KopnopaTtueHi 4673 Moaens MporHos yucTore 2 950 Tue. rpH. — 10 228
aKuii JUCKOHTOBaHUX rpOLLOBOro MOTOKY TWC. TRH. B piK
rPOLLOBKX NOTOKIB CepeaHbo3BaxeHa 27%
BapTICTb KariTany
3HuxEKa 33 22.9%
BIACYTHICTE KOHTPOMIO
IHBecTULIAHA 18 788 JoxogHui Ta BapticTe 1 M2 46 rpH — 20,483 rpH.
HepPYXOMICTb NOPIBHANBHKHA HepyxomMocTi Ta 1 14,205 rpH. — 246,753
MeTog COTKMN 3emni PH.
JHLUI aKTUBK 10 624 BusHaueHHs CepegHbo3BameHa 19.6%
BAPTOCTI 3aMillexHss  BapTICTb KamiTany 5%
Ta NpOBEAEHHA Craska 4oxo4HOCTI
TECTY HA EKOHOMIYHE
3HEUIHEHHR
Bcbkoro, akTMBH, WO 232 241 X X X

OUIHKOTLCA 33

cnpasennuBoRD
BapTicTH — PiBeHb 3
iepapxil

Cnpasednuega eapmicmes giHaHcosux akmuslie ma (hiHaHCoBUX 30006 A3aHb HE OUIHeHUX 38 crpaeediliecio

gapmicmio

Hwxde NpegcTaBNeHo NopiBHAHHA (DIHAHCOBUX IHCTPYMeHTIB POHAY, Ak He BigobpaxeHi 3a cnpasenueor

BapTICT y 3BITI

PO 4YMCTi aKkTWBMW, 3a KaTeropiAamu GanaHcoBOl BAPTOCTI Ta CNpaBeANMEOl BapTOCTI.

Tabnuus He Binobpaxas cnpasegnNVUBal BapTOCTI HE(IHAHCOBUX AKTUBIB Ta HedhiHaHCcoBKX 3060B's13aHb.

(8 mucsvax epueers}

dinaHcoBi 3060B'A3aHHA
MoTouHa kpeguTopchka 3a6oproBaHicTs

BcbLoro HeBU3HaHI 3MiHW B HepeanisoBabid
cnpasennueii BapTocTi

{8 MucAYax 2puUgenHs)

diHaHCOBI aKTUBH
Nebitopceka 3aboprosaticte
dinaHcoBi 30608’ A3aKHsA
_MNoTo4Ha KpeauTopckka 3aboproBaHicTb

Bcboro HeBM3HaHI aMiHW B HepeanizoBaHii
cnpaBeAnuBiA B TOCTI

31 2pyduna 2018 pory

Banaxcosa Cnpaesednuea HeguaHnarul
gapmicms aapmicme npubymo/ 36umox
- . 1522 15822 o
X X 0
31 epydua 2017 pory
BanaHcosa Cnpasednusaa Heeauznanuii
eapmicme eapmicms npubymor/ 36umok
720 720 0
_ 490 40 90
X X 0
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RKopropatnupynil 1ie aep»RasHINT mercifm doms Hagionassouoro daary Vepaian
vV YEp

21, Onepauii 3i 38’A3aHMMK CTOPOHaAMM (NPOOOBXEHHA)

HauionaneHnid Bank Ykpainw, Akvid € 3acHoBHMKOM PoHOy, 3miAcHOE onepauii 3i 38’A3aH!

FONOBHUM YMHOM 3 Ypagom, BaHkaMmi Ta opradizauismu nig KoHTPoNeM AepKasu.

W CTOpOHamu,

MNepen spincHeHHam Gyab-Akol TpaH3akuil PoHg 34iAcHE NeperipKy HA HASBHICTL YacTKW AepMasHol

BIMACHOCTI ¥ CTATYTHOMY KaniTani KOHTpareHTa.

Takum 4MHOM onepalii, 3a AKMMK PoHA B X041 3BMYaUHOT AIANBHOCTI YKNaaae JOTOBIpHI Yrogu 3 YKPi  ICbKUM
ypagom, baHkaMu Ta opraHizayiamu, Ak KOHTPOMOKTLECA AEPXKABOK MPAMO YW onocepedkoBaHo, abo
TakMMmu, WO 3a3KaloTb CYTTEBOrO BMNMBY 3 OCKy AepMaBW, BBaalOTLCA onepa

CTOPCHEMM.

MK 31 3B'f3aHUMN

3anvwkun 3a onepauisiMu 3 NiGMPUMEMCTBAMU, AKi KOHTROMKKTLECA AEPXKABOIK, WO € CYTTEBAMMU 3 Ornady Ha

BanaHcoBy BapTICTe, cTaHoM Ha 31 rpyaHs 2018 poky Bynn Takumu,

{8 mucaYax epuseHs)

Ipowosi kowmu

Cmpokoeai _—
denoaumu* lhaecmuuiini
Konmpazernm ranyso ekgiganeHmu uinHi manepu
MinicTepcTBO dhiHaHcie OpraH gep»aBHoro -
YKpaiHu yrpaeniHHs ) 625910
MAT "Owapbank” ®iHaHCcoBI NOCNYFK - 97 601 -
AT «YKpeKCIMBaHK» ®iHaHCOBI NOCNYFY - 126 668 -
MAT "Ykpraabank" ®inaHcoBi NOCYr 12 119 58 543 -
MAT Ha”"?ﬁanbw“ . ®iHaHcoBi nocnyri - - 7365
AENO3UTApPIA YKpaiuu
HavionanisH BaHk ®iHaHcoBi Nocnyru 15 -

YKpaiHu

*y TOMY YUCHNi HApaxoBaHi BiACOTKM 32 4eno3uTamu

3anuuiku 3a onepauismMu 3 NiANpUEMCTBaMM, SKi KOHTPOMIOKTECA AEPHKABOK, WO € CYTTEBUMM 3 OIMAY Ha

BanaHcoBy BapTICTh, cTAHOM Ha 31 rpyaHa 2017 poky BynW Takumu:

(8 mucAYax epuseHs)

Fpowoaei kowmu

Cmpokoai / e
[ denoiumu* HeecmuyitHi
KonmpazeHm lanysb eKaiganenmu UiHHI Nanepu
MinicTepcTeO (DiHaHCiB OpraH oepXaBHoro -
YkpaiHu YyNpasniHHA ) 446 456
MAT "CwapnbaHk" $iHaHcoBi nocnyru - 117 556 -
AT «YkpekciMBaHk» dinancosi nocnyr - 109 462 -
MAT "Yxprasbank" diHancoBi nocnyru 34 918 49139 -
NAT «llpuaTtBanky» DiHaHCOoBI NoCnyrn 39302 - -
MAT "HauioHanbHui ) .
nenoauTapin Ykpainn" diHancosl nocnyru - - 4673
HaujoransHuit Gank Pinancosi nocnyru 353 -

Ykpaiim

*Y TOMY YUCHi HAPAXOBaHi BiACOTKM 33 Aen03anTamu
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Kopropatusuii neaepaarnni nerciiinnii (ory Hanioraar

T Oanky Y KPATHIIL

21. Onep: ii 3i 3B'A3aHUMU CTOPOHAMHU (NPOACBKEHHA)

IHdbopmauis Wogo pesyneTatia onepauiil ®oHay 3 NIANPUEMCTBaMM, SKi KOHTPONKOTLCH AEHKABO, NO4aHo

y Tabnuui Hkde:

{8 mucAYax apuseHn)

Koumpazexnm Fanyses Tun onepauil 2018 pik 2017 pix
MiHicTepcTBO thiHaHCIB OpraH gepXaeHoro |HBECTULIRHUA poxia Big 56 245 71 150
YkpaiHu ynpasniHHA onepauii 3 OBAM
HauioHaneHuia BaHk YkpaiHkn  ®iHancosi nocnyru [TeHcinHI BHeCKU Ta 34 982 33 902
iHBECTULIAHWA O0OXid Bia,
onepauii 3 rpoLIOBUMHA
KOLLTaMuK

MAT "Owagbank” PiHAHCOR] NOCNYTK |[HBEECTULIMHWA goxig Big, 2931 15 977
cnepauii 3 Aeno3mTamu

AT «YkpekcimbaHk» PinaHcoBi NOCNyrK IHBECTULIRHWIA AoXiA Big 2 607 9016
onepalii 3 4encanTamu

MAT "YkprasdaHg" DiHaHCcoBl nocnyrn IHBeCTUUIMHWA Aoxia Big 6 767 7151
onepauii 3 4encavtamum

MAT "HauioHansHWiA diHaHcoBi nocnyr IHBECTULIAHMIA AoXia Big

AenoauTapi YKkpaiHu' onepauii 3 UiHHUMK 3301 1098
nanepamu

MAT «MpueaThHaHK» @iHaHCOBI NOCNYTA IHBecTUUIAHWA noXia Big 260 174

22, [Moaii nicns 3BiTHOT AaTKH

onepauii 3 4eno3mTamu

Micna 31 rpyans 2018 poky Biabynuca cyAoBi 3acigaHHs, WO ManW BhANWB Ha KPUAWYHI pusnkn doHay,

3a83HaqveHi y npumiTui 16.

Micna 31 rpyaHa 2018 poxy ®oHaom Byno CTATHEHO ¥ BNACHICTL LNAXOM NepepeecTpauii npasa BNacHOCTI
Ha 4 of'eKT¥ Hepyxomocti 3 anbHOK BapticTio 42 810 TWC. rpH, AKi BACTYNanu sabesneveHHsm 3a

kopnopaTUBHWUMK obniradiamu, BuknioveHux 3 Bipxosoro peecTpy, BanaHcoeow BapTicTio 30 834

C¢TaHoM Ha 31 rpygHs 2018 poky.

3arBepmKeHO OO BUMYCKY Ta NiANUCaHO

29 Bepesnn 2019 poky

Nonoea Paau ®oxay

, lpektop [enapta HTY 2 ynpaBniHHA
AiFNBHICTIO  DPNOPaTHBHOIO HeAepXaBHOTO
neHciiHoro donay Y

>, TPH
Akis CMC |1
i KO3AYE [0

30



